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BEFORE THE CENTRAL ELECTRICITY REGULATORY 

COMMISSION 

AT NEW DELHI 

IN 

APPLICATION NO.        /2024 

 

IN THE MATTER OF: 

Petition under Section 15 (1) of the Electricity Act, 2003 read with Regulation 

6 (1) of CERC (Procedure, Terms and Conditions for Grant of Trading License 

and other related matters) Regulations, 2020 for grant of Category V license 

for inter-State trading of Electricity in all States and Union Territories of India 

in accordance with CERC (Procedure, Terms and Conditions for Grant of 

Trading License and other related matters) Regulations, 2020 amended from 

time to time. 

AND IN THE MATTER OF: 

SUNSURE POWER MARKETS PRIVATE LIMITED  

11th Floor, BPTP Park Centra, Jal Vayu Vihar,  

Sector 30, Gurugram 

India 

………… / PETITIONER 

 

Petition under Section 15 (1) of the Electricity Act, 2003 read with 

Regulation 6 (1) of CERC (Procedure, Terms and Conditions for Grant of 

Trading License and other related matters) Regulations, 2020 for grant of 

Category V license for Inter-State trading of Electricity in all States and 

Union Territories of India in accordance with CERC (Procedure, Terms 

and Conditions for Grant of Trading License and other related matters) 

Regulations, 2020 amended from time to time. 

 

The Petitioner humbly states as follows: 
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1. The present petition is being filed by Sunsure Power Markets Private 

Limited (hereinafter referred to as the ‘Petitioner’). The Petitioner is a 

private limited company incorporated under the Companies Act, 2013 on 

04.06.2024. having its registered office at 11th Floor, BPTP Park Centra, 

Jal Vayu Vihar, Sector 30, Gurugram India. The Petitioner is a special 

purpose vehicle constituted by Sunsure Energy Private Limited to inter alia 

engage in the business of trading in electricity. The Petitioner has 

authorized Mr. Shashank Gupta, to file the present Petition on its behalf 

vide power of attorney dated 23.12.2024. The board resolution dated 

13.12.2024 and power of attorney dated 23.12.2024, are produced herewith 

as Annexure 03. 

2. The Hon’ble Commission notified CERC (Procedure, Terms and 

Conditions for Grant of Trading License and other related matters) 

Regulations, 2020 on 02.01.2020 (“Trading License Regulations, 2020”). 

The present petition is filed under section 15 (1) of the Electricity Act, 2003 

(“Act”) r/w regulation 6 (1) of the Trading License Regulations, 2020 

seeking grant of Category V license for trading of electricity in all states 

and union territories of India. Regulation 6 (1) of the Trading License 

Regulations, 2020 prescribes for an application to be filed in Form I before 

this Hon’ble Commission. The duly signed Form - I, along with all the 

required documents and enclosures, is produced herewith. 

3. The Petitioner has paid the applicable fee of Rs. 100,000/- (Rupees One 

Lakh Only) through CERC Payment Gate way in favour of CERC                             

for the purposes of the present petition. The transaction ID for the payment 

of the applicable fee is 82120f40b7122bc79ad0 

4. The Petitioner submits that the Petitioner meets all the eligibility criteria 

prescribed under the Trading License Regulations, 2020. This Hon’ble 

Commission has jurisdiction to grant the Inter-state Trading License to the 

Petitioner under section 15 (1) of the Act read with regulation 6 (1) of the 

Trading License Regulations, 2020. 
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5. After grant of license, the license fees for the first year shall be paid within 

30 (thirty) days and for the subsequent years shall be paid as per the 

provisions of the CERC (Payment of Fees) Regulations, 2012. 

PRAYER 

In view of the aforementioned facts and supporting documents provided, it is 

respectfully prayed that this Hon’ble Commission may be pleased to: 

(i) grant Inter-state Trading License for Category V to the Petitioner; and 

(ii) pass such other and further order as this Hon’ble Commission deems 

appropriate under the facts and circumstances of the present Petition. 

Place: Delhi  

Date: 30.12.2024 

       PETITIONER 

 

  

  

  

      (Authorised signatory) 
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Form – I 

(Application form for grant of License for Inter-State Trading) 

1. Name of the applicant: 
Sunsure Power Markets Private 

Limited 

2. Address:  

a. Registered office address 

11th Floor, BPTP Park Centra, 

Jal Vayu Vihar, Sector 30, 

Gurugram 

India 

b. Address for correspondence 

11th Floor, BPTP Park Centra, 

Jal Vayu Vihar, Sector 30, 

Gurugram 

India 

c. Website address https://sunsure-energy.com 

3. Name, Designation and Address of 

the contact person 

Name: Mr. Shashank Gupta 

Designation: Manager-

Regulatory & bidding 

Address: 11th Floor, BPTP 

Park Centra, Jal Vayu Vihar, 

Sector 30, Gurugram 

India 

4. Contact Tel. Nos. +91 9599822006 

5. Fax No.: N/A 

6. E- mail ID: shashank.gupta@sunsure.in 

https://sunsure-energy.com/
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7. Status of the applicant: (Whether   

a citizen of India or a partnership 

firm registered under the  

Indian Partnership Act, 1932 (9 of 

1932) or a company incorporated 

under the -Companies Act, 1956 

(1 of 1956) or an association or a 

body of individuals who are 

citizens   of India whether 

incorporated or not or an artificial 

juridical person recognized under 

the Indian Laws. If a listed 

company, name of Stock 

Exchanges on which listed and 

latest share price to be given) 

Private Limited Company 

incorporated under the 

Companies Act, 2013 

8. Place of Incorporation/ 

Registration 
Gurgaon, Haryana 

9. Year of Incorporation/ 

Registration 
2024 

10. Clause of the Memorandum of 

Association which authorizes 

undertaking inter-state trading in 

electricity (Extract the relevant 

portion) 

Clause 3 (a) (2) of MOA 

"To establish and conduct the 

business of electricity trading, 

acting as intermediaries in the 

buying and selling of electrical 

energy across various markets, 

including power exchanges, 

derivatives markets, and 

international markets. This 

shall encompass trading in 
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renewable energy certificates, 

carbon credits, energy 

conservation certificates, and 

financially traded electricity 

forwards. The Company may 

also engage in demand-side 

management contracts, energy 

conservation contracts, 

including energy performance 

contracts, and contracts for the 

banking of electricity in 

accordance with relevant laws 

and regulations. Furthermore, 

the Company shall operate as 

an energy trading entity and 

seek registration with 

appropriate agencies, including 

but not limited to the Central 

Electricity Regulatory 

Commission and the Bureau of 

Energy Efficiency, under the 

frameworks of the Energy 

Conservation Act, 2001, and 

the Electricity Act, 2003. The 

Company shall undertake all 

necessary activities, including 

providing advisory and 

consultancy services, 

pertaining to energy trading 

and power management  
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11. Whether   the   Memorandum   of 

Association Authorizes 

undertaking transmission of 

electricity. If so, the extract of the 

relevant portion. 

No 

12.  a. Authorized share Capital INR 2 crore 

b. Issued share Capital INR 2 crore 

c. Subscribed share Capital INR 2 crore 

d. Paid up share Capital INR 2 crore 

Notes: Copies of the following documents 

shall be enclosed 
 

a. Certificate of incorporation/ 

registration: 
Attached as Annexure 1 

b. Certificate for commencement of 

business, where applicable 
Not applicable 

c. Memorandum of Association and 

Articles of Association 
Attached as Annexure 2 

d. Original power of attorney in favor 

of the signatory to commit the 

Applicant along with Board 

Resolution in favor of the 

signatory to commit the 

application 

Attached as Annexure 3 

13. Category of license applied for Category - V 
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14. Volume of power intended to be 

Traded 
Up to 500 million units 

15. Area of Trading 

(State the geographical areas 

within which the applicant 

proposes to undertake inter-state 

trading in Electricity) 

Pan India 

16. Net worth as per the audited accounts for immediate past 3 (three) 

years or such shorter period as may be applicable, (Specify financial 

year as applicable) (DD/MM/YY) to (DD/MM/YY) In Rs. 

a) Year 1 

04.06.2024-30.11.2024   

 

Rs 2,03,42,000 

(Attached as Annexure 4) 

b) Year 2 () to () 
N/A as applicant was 

incorporated in 2024 

c) Year 3 () to () 
N/A as applicant was 

incorporated in 2024 

17. (i) Current Ratio as per the last 

year’s audited accounts prior to the 

date of application (if applicable). 

(ii) Current ratio on the date of 

preparation of the special balance 

sheet accompanying the application. 

 

304.61 

Attached as Annexure 5 

 

18. (i) Liquidity ratio as per the last 

year’s audited accounts prior to the 

date of application (if applicable). 

N/A 

(ii) Liquidity ratio on the date of 

preparation of the special balance 

304.61 

Attached as Annexure 5 
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sheet accompanying the 

application. 

19. Details of shareholders holding 5% and above of the shares of the 

applicant as on the date of making application 

a. Name of the shareholder 
Sunsure Energy Private 

Limited 

b. Citizenship Not Applicable  

c. Residential status 

11th Floor, BPTP Park Centra, 

Jal Vayu Vihar, Sector 30, 

Gurugram 

India 

d. No. of shares held 19,99,999 

e.  Percentage   holding  of total 

paid up capital of the company 
99.99% 

20.  a. Annual turnover for immediate past 3 (three) years or such shorter 

period as may be applicable, (Specify financial year as applicable) 

(DD/MM/YY) to (DD/MM/YY) In Rs. 

I. Year 1 

04.06.2024-30.11.2024   
Nil, attached as Annexure 7 

II. Year 2 () to ()  

III. Year 3 () to ()  

b. Turnover on the date of 

preparation of the special balance 

sheet accompanying the 

application. 

Nil, attached as Annexure 7 
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21. Organizational & Managerial 

capability of the applicant 
Attached as Annexure 8  

22. Approach & Methodology Attached as Annexure 9 

23. Other Information 

a. Whether the Applicant or any of 

his Associates, or partners, or 

promoters, or Direct or s has been 

declared insolvent?   If so, the 

details thereof and whether they 

have been discharged or not; 

No 

b. Details of cases resulting in 

conviction for moral turpitude, 

fraud of economic offences of the 

Applicant, any of his Associates, 

or partners, or promoters, or 

Directors during the year of 

making the application and three 

years immediately preceding the 

year of making application and the 

date of release of the above person 

from imprisonment, if any, 

consequent to such conviction; 

No 
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c. Whether the Applicant or any of 

his Associates, or partners, or 

promoters, or Directors was ever 

refused license.  If so, give the 

details of date of making 

application, date of refusal and 

reasons for refusal; 

No 

d. Whether the applicant holds a 

transmission license. If so, give 

details thereof; 

No 

e. Whether an order cancelling the 

license of the Applicant or any of 

his Associates, or partners, or 

promoters, or Directors was ever 

passed by the Commission; 

No 

f. Whether the Applicant or any of 

his Associates, or partners, or 

promoter, or Directors was ever 

found guilty of contravention of 

any of the provisions of the Act or 

the rules or the regulations made 

there under or an order made by 

the Appropriate Commission, If 

any proceedings. If so, give the 

details thereof. 

No 

24. List of documents enclosed: Name of the document 

a. Affidavit declaring “Sunsure Power Markets Private Limited” is 

not engaged in the business of transmission of electricity 
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b. Certificate of incorporation/ registration. 

c. Memorandum of Association and Articles of Association. 

d. Original power of attorney in favor of the signatory to commit 

the Applicant along with Board Resolution in favor of the 

signatory to commit the application  

e. Net-worth certificate, current ratio and liquidity ratio on the date 

of preparation of the special balance sheet accompanying the 

application. 

f. Special Balance Sheet and Audit Report accompanying the 

application. 

g. Details of shareholding as on the date of making application 

{Give details of each of the shareholders holding 5% and above 

of the shares of the applicant directly or with relatives}: (a) 

Name of the shareholder; (b) Citizenship; (c) Residential status; 

(d) No. of shares held; (e) percentage holding of total paid up 

capital of the company. 

h. Turnover on the date of preparation of the special balance sheet 

accompanying the application. 

i. Organizational and Managerial capability of the applicant. 

j. Approach and Methodology. 

k. Payment details (Form I as per Central Electricity Regulatory 

Commission (Payment of Fees) Regulations, 2012 

l. PAN details 

 

 

Place: New Delhi 

Date: 30.12.2024                                                      Signature of Applicant  
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17                                                                                                                                                          

Annexure 1:  

Certificate of Incorporation/Registration 
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Annexure 2: Memorandum of Association & Articles of Association 
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Annexure: 3 Board Resolution and Power of Attorney 
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Annexure: 4 
Special balance sheet, Net-worth certificate and audit report 
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Audit report and Net-worth certificate 
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Annexure 5:  Liquidity ratio on the date of preparation of the special balance sheet 
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Annexure: 6 

Details of shareholding as on the date of making application 
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Annexure: 7 
Turnover on the date of preparation of the special balance sheet 
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Annexure: 8 
Organizational and managerial capability of the applicant 

Organization and Management Capability 

Sunsure Power Markets Private Limited, established on 04th June 2024 stands as a Wholly owned subsidiary 

company of Sunsure Energy Private Limited which currently holds renewable energy assets of in tune of 500 

MW while having another 4.1 GW under the various stages of development 

Leveraging its robust organizational capabilities, the Company is exceptionally well- equipped to conduct power 

trading activities with utmost efficiency and effectiveness. 

The core team will be backed by a group of highly qualified personnel, enabling the expansion of trading 

business across PAN India. 

Following are Key Management Personnel for Sunsure Power Markets Private Limited 

Paurush Rauthan: Assistant General Manager 

Paurush Rauthan is an accomplished professional in the power sector with over 13 years of diverse experience. 

He has done B.Tech in electronics and communication from Chandigarh Engineering College (2005-2009) and 

MBA in Power Management from LMT School of Management, Thapar University Patiala (2010-2012). He 

began his career at Manikaran Power Limited (a Power Trading Licensee) and subsequently joined GMR Energy 

(Thermal IPP and Power Trading Licensee), where he gained extensive expertise across various domains, 

including business development, regulatory affairs, power trading on exchange platforms, bilateral power sales 

and purchases for C&I consumers and utilities, as well as power scheduling  

He further enhanced his expertise at Radiance Renewables (a Renewable IPP), where he spent two years 

managing long-term power contracts for C&I consumers. Currently, at Sunsure Energy (a Renewable IPP), 

Paurush is actively handling long-term and short-term power contracts, facilitating the sale of energy generated 

by Sunsure Energy's RE projects across multiple states. 

Vaibhav Singhal: Assistant General Manager 

Mr. Vaibhav Singhal is a qualified Chartered Accountant with AIR 48, which he earned in 2017. He also did B. 

Com Hons from Shri Ram College of Commerce. With a of extensive experience of 7 years in the finance, 

accounts and tax domain, he has developed a strong reputation for his expertise and strategic contributions. He 

has worked with E&Y, Bharat Petroleum Corporation Limited previously. His skill set encompasses a wide 

range of financial functions, including the meticulous preparation of financial balance sheets, detailed budget 
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planning, and comprehensive forecasting analysis. Additionally, he is adept at conducting in-depth financial 

and trade risk assessments, ensuring organizations are well-equipped to navigate potential challenges.  

Throughout his career, Mr. Singhal has demonstrated an unwavering commitment to enhancing the efficiency 

of financial operations, streamlining processes, and improving overall accuracy in forecasting. His ability to 

provide meaningful and actionable risk assessments has consistently added value to the organizations he has 

worked with, making him a key driver of financial stability and growth. His career reflects a track record of 

excellence, marked by his strategic insight and dedication to achieving financial objectives.  
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Annexure: 9 
Approach and methodology 

1. Description of Applicant Company 

Sunsure Power Markets Private Limited, ("SPMPL/Applicant") is part of Sunsure Energy Private Limited (The 

Group) which is an independent renewable energy power producer and operator of solar, wind and hybrid power 

projects with significant experience in conceptualizing, building, and developing renewable energy assets. The 

Applicant has raised 400 million US dollars equity from Partners Group, a Switzerland based private equity 

firm. 

The group of the Applicant has a sizeable footprint in the renewable energy sector and in order to broaden its 

business horizon it is now is seeking to foray into electricity trading across India in accordance with the 

provisions of the Electricity Act, 2003 and regulations framed by this Hon'ble Commission. 

2. Approach and Methodology for Power Trading Business: 

Operating within the framework of applicable regulations as notified by this Hon'ble Commission from time to 

time, Applicant aims to effectively contribute to the energy sector in India by becoming a reliable link between 

the energy buyers and sellers including renewable energy, in the country. The Applicant aims to bridge the gap 

between the energy generators and utilities through building an effective network and communication channel 

with key industry participants across the country. 

It is noted that electricity trading as a business relies on three core aspects including: 

a) Planning and forecasting. 

b) Information and networking on a real time basis. 

c) Decision making and financial management. 

The Indian power sector has witnessed remarkable growth, transitioning from deficit to surplus in the past 

decade. Renewable energy has played a significant role in this shift. with its share in the energy mix steadily 

rising. However, renewable energy generation remains concentrated in specific regions with favourable 

conditions such as solar radiation or wind speed. 

Further, commercial and industrial clients are increasingly seeking power trading companies to hedge long-term 

green power, offering both environmental and Financial benefits. 

Sunsure Energy anticipates further growth in power market volumes, especially with the integration of market 

coupling and mechanisms like MBED (Market Based Economic Dispatch). This evolution is expected to 
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enhance trading opportunities and facilitate fair price discovery, fostering confidence among market participants 

and reinforcing the role of power traders in India's evolving energy landscape. 

Sunsure Energy, being a prominent renewable energy developer in the Indian power sector, aims to venture into 

power markets in India through its subsidiary, Sunsure Power Markets Private Limited. The objective is to 

engage in power trading activities for both its group companies and third parties, adhering to the regulations set 

forth in India. 

In house Requirement for group companies: 

Sunsure Energy is broadening its portfolio beyond conventional wind and solar development to include the 

pursuit of more complex renewable energy solutions like RE-RTC, FDRE, and RE Peak. In line with this 

expansion, the company envisions the following internal requirements for engaging in power trading 

Surplus from Long Term PPA 

Sunsure Energy and its subsidiaries has emerged as a key winner in recent Hybrid and Solar bids organized by 

REIA. Further Sunsure is also planning to participate and win a capacity under FDRE tenders floated by various 

REIAs. These projects have surplus power, which can be traded in market. Additionally, many of these tenders 

require the procurement of power from the market to meet the obligations under the PPA. Juniper Green Power 

Trading Private Limited will facilitate both the sale and purchase of power in these transactions for which 

trading license is mandatory 

Surplus Power Group Captive  

Sunsure Energy and its subsidiaries are also pursuing the establishment of RE Group Captive plants of both the 

STU Transmission Utility (STU) and Central Transmission Utility (CTU) levels. These plants will supply power 

to Commercial and industrial (C&I) clients, fulfilling their energy demands which sometimes includes sale and 

purchase of power. 

Ensuring 100% Renewable Energy Supply with a Trading License 

Sunsure aims to provide 100% renewable energy (RE) to its consumers, but the intermittent nature of RE sources 

poses challenges. Acquiring a trading license will enable Sunsure to bridge demand-supply gaps by purchasing 

power during low RE output and selling surplus during high generation. This ensures reliable power supply, 

promotes RE integration through collaboration with other producers, and supports grid stability. The trading 

license is a critical step toward achieving Sunsure’s vision of sustainable and uninterrupted energy solutions. 
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Market Power 

Sunsure Power Markets Private Limited will also engage with third-party Commercial and Industrial (C&I) clients and 

DISCOMs to fulfil their short-term to long-term power demand. The plan includes becoming a member of Power 

Exchanges, providing market access to third-party companies as well. 

 

 

In view of these growth trends, the Applicant aims to capitalize on growing electricity needs in the country and 

intends to partner with the biggest purchasers of electricity in the country i.e., the distribution utilities and large 

power intensive consumers. The said action would enable the Applicant to optimize its growth as a power trader. 

The Applicant is confident that it shall evolve itself into a reliable and economic source of power for the 

prospective buyers and shall be a reliable intermediary for the power producers which ultimately results into 

optimization of power sourcing and usage. 

  



 
 

79                                                                                                                                                          

Annexure: 10 Form I –Payment Details 
 

Sr. 

No. 
Particulars  

1 Name of the Petitioner/Applicant Sunsure Power Markets Private Limited 

2 

Address of the Petitioner/Applicant 

11th Floor, BPTP Park Centra, Jal Vayu 

Vihar, Sector 30, Gurugram 

India 

3 
Subject Matter 

Filing of petition for inter-state trading 

license 

4 Petition No., if any  

5 Details of generation assets NA 

6 Details of transmission assets NA 

7 Fee paid for Adoption of tariff for NA 

8 Application fee for license Trading license 

9 Fees paid for Miscellaneous Application NA 

10 Fees paid for Interlocutory Application NA 

11 Fee paid for Regulatory Compliance petition NA 

12 Fee paid for Review Application NA 

13 License fee for inter-State Trading  

(i)  Category III 

(ii)  Period NA 

(iii) Amount of fee paid INR 100,000 

(iv)  Surcharge, if any NA 

14 License fee for inter-State Transmission NA 

15 Annual Registration Charge for Power 

Exchange 
NA 

16 Details of fee remitted  

 Transaction ID 82120f40b7122bc79ad0 
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 Date of remittance  

 Amount remitted INR 100,000 

 

Signature of the authorized signatory with 

date 
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Annexure: 11 PAN Details 
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Annexure: 12 Affidavit verifying application 
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