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BEFORE THE CENTRAL ELECTRICITY REGULATORY
COMMISSION
AT NEW DELHI
IN
APPLICATION NO. 12024

INTHE MATTER OF:
Petition under Section 15 (1) of the Electricity Act, 2003 read with Regulation
6 (1) of CERC (Procedure, Terms and Conditions for Grant of Trading License
and other related matters) Regulations, 2020 for grant of Category V license
for inter-State trading of Electricity in al States and Union Territories of India
in accordance with CERC (Procedure, Terms and Conditions for Grant of
Trading License and other related matters) Regulations, 2020 amended from
time to time.
AND IN THE MATTER OF:
SUNSURE POWER MARKETSPRIVATE LIMITED
11th Floor, BPTP Park Centra, Jal Vayu Vihar,
Sector 30, Gurugram
India

............ /[ PETITIONER

Petition under Section 15 (1) of the Electricity Act, 2003 read with
Regulation 6 (1) of CERC (Procedure, Termsand Conditionsfor Grant of

Trading License and other related matters) Regulations, 2020 for grant of

Category V license for Inter-State trading of Electricity in all States and

Union Territories of India in accordance with CERC (Procedure, Terms

and Conditions for Grant of Trading License and other related matters)

Regulations, 2020 amended from timeto time.

The Petitioner humbly states as follows:



. The present petition is being filed by Sunsure Power Markets Private
Limited (hereinafter referred to as the ‘Petitioner’). The Petitioner is a
private limited company incorporated under the Companies Act, 2013 on
04.06.2024. having its registered office at 11th Floor, BPTP Park Centra,
Jal Vayu Vihar, Sector 30, Gurugram India. The Petitioner is a special
purpose vehicle constituted by Sunsure Energy Private Limited to inter alia
engage in the business of trading in electricity. The Petitioner has
authorized Mr. Shashank Gupta, to file the present Petition on its behalf
vide power of attorney dated 23.12.2024. The board resolution dated
13.12.2024 and power of attorney dated 23.12.2024, are produced herewith
as Annexure 03.

. The Hon’ble Commission notified CERC (Procedure, Terms and
Conditions for Grant of Trading License and other related matters)
Regulations, 2020 on 02.01.2020 (“Trading License Regulations, 2020”).
The present petition isfiled under section 15 (1) of the Electricity Act, 2003
(“Act”) r/w regulation 6 (1) of the Trading License Regulations, 2020
seeking grant of Category V license for trading of electricity in al states
and union territories of India. Regulation 6 (1) of the Trading License
Regulations, 2020 prescribes for an application to be filed in Form | before
this Hon’ble Commission. The duly signed Form - |, aong with al the

reguired documents and enclosures, is produced herewith.
. The Petitioner has paid the applicable fee of Rs. 100,000/- (Rupees One
Lakh Only) through CERC Payment Gate way in favour of CERC

for the purposes of the present petition. The transaction ID for the payment
of the applicable feeis 82120f40b7122bc79ad0

. The Petitioner submits that the Petitioner meets al the eligibility criteria
prescribed under the Trading License Regulations, 2020. This Hon’ble
Commission has jurisdiction to grant the Inter-state Trading License to the
Petitioner under section 15 (1) of the Act read with regulation 6 (1) of the
Trading License Regulations, 2020.



5. After grant of license, the license fees for the first year shall be paid within
30 (thirty) days and for the subsequent years shal be paid as per the
provisions of the CERC (Payment of Fees) Regulations, 2012.

PRAYER

In view of the aforementioned facts and supporting documents provided, it is

respectfully prayed that this Hon’ble Commission may be pleased to:

() grant Inter-state Trading License for Category V to the Petitioner; and

(i) pass such other and further order as this Hon’ble Commission deems

appropriate under the facts and circumstances of the present Petition.

Place: Delhi

Date: 30.12.2024

PETITIONER

(Authorised signatory)



Form —1

(Application form for grant of Licensefor Inter-State Trading)

Sunsure Power Markets Private

1. Name of the licant:
P Limited

2. Address:

11th Floor, BPTP Park Centra,
_ _ Ja Vayu Vihar, Sector 30,

a. Registered office address
Gurugram

India

11th Floor, BPTP Park Centra,
Jal Vayu Vihar, Sector 30,

b. Addressfor correspondence
Gurugram

India

c. Website address https://sunsure-energy.com

Name: Mr. Shashank Gupta

Designation: Manager-

3. Name, Designation and Address of Regulatory & bidding

the contact person Address: 11th Floor, BPTP
Park Centra, Jal Vayu Vihar,
Sector 30, Gurugram

India
4. Contact Tel. Nos. +91 9599822006
5. Fax No.: N/A

6. E-mall ID: shashank.gupta@sunsure.in



https://sunsure-energy.com/

7.

Status of the applicant: (Whether
acitizen of Indiaor a partnership
firm registered under the

Indian Partnership Act, 1932 (9 of
1932) or acompany incorporated
under the -Companies Act, 1956
(1 of 1956) or an association or a
body of individuals who are
citizens of Indiawhether
incorporated or not or an artificial
juridical person recognized under
the Indian Laws. If alisted
company, name of Stock
Exchanges on which listed and
latest share price to be given)

Private Limited Company
incorporated under the
Companies Act, 2013

8. Place of Incorporation/
) ) Gurgaon, Haryana
Registration
9. Year of Incorporation/
o 2024
Registration
Clause 3 (a) (2) of MOA
"To establish and conduct the
10. Clause of the Memorandum of business of electricity trading,

Association which authorizes
undertaking inter-state trading in
electricity (Extract the relevant
portion)

acting as intermediaries in the
buying and selling of electrical
energy across various markets,
including power exchanges,
derivatives  markets, and
international markets. This

shal encompass trading in




renewable energy certificates,
carbon credits, energy
conservation certificates, and
financialy traded electricity
forwards. The Company may
aso engage in demand-side
management contracts, energy
conservation contracts,
including energy performance
contracts, and contracts for the
banking of electricity in
accordance with relevant laws
and regulations. Furthermore,
the Company shall operate as
an energy trading entity and
seek registration with
appropriate agencies, including
but not limited to the Central
Electricity Regulatory
Commission and the Bureau of
Energy Efficiency, under the
frameworks of the Energy
Conservation Act, 2001, and
the Electricity Act, 2003. The
Company shal undertake all
necessary activities, including
providing  advisory  and
consultancy services,
pertaining to energy trading

and power management..




11. Whether the Memorandum of

Association Authorizes

undertaking transmission of No
electricity. If so, the extract of the
relevant portion.

12. a. Authorized share Capital INR 2 crore
b. Issued share Capital INR 2 crore
C. Subscribed share Capital INR 2 crore
d. Paid up share Capital INR 2 crore

Notes. Copies of the following documents
shall be enclosed

a. Certificate  of incorporation/

Attached as Annexure 1

registration:
b. Certificate for commencement of _
_ _ Not applicable
business, where applicable
c. Memorandum of Association and
Attached as Annexure 2

Articles of Association

d. Original power of attorney in favor
of the signatory to commit the
Applicant along with Board
Resolution in favor of the
signatory to commit the
application

Attached as Annexure 3

13. Category of license applied for

Category - V




14. Volume of power intended to be

Up to 500 million units
Traded

15. Areaof Trading
(State the geographical areas
within which the applicant Pan India
proposes to undertake inter-state

trading in Electricity)

16. Net worth as per the audited accounts for immediate past 3 (three)
years or such shorter period as may be applicable, (Specify financial
year as applicable) (DD/MM/YY) to (DD/MM/YY) InRs.

a Yearl
04.06.2024-30.11.2024

Rs 2,03,42,000

(Attached as Annexure 4)

N/A as applicant was

b) Year2()to
) Ot incorporated in 2024

N/A as applicant was

c) Year 3()to
) Y incorporated in 2024

17. (i) Current Ratio as per the last
year’s audited accounts prior to the
date of application (if applicable). | 304.61

(ii) Current ratio on the date of Attached as Annexure 5

preparation of the special balance

sheet accompanying the application.

18. (i) Liquidity ratio as per the last
year’s audited accounts prior to the | N/A

date of application (if applicable).

(i) Liquidity ratio on the date of 304.61
preparation of the special balance | Attached as Annexure 5




sheet accompanying the
application.

19.

Details of shareholders holding 5% and above of the shares of the
applicant as on the date of making application

a.  Name of the shareholder

Sunsure Energy Private
Limited

=

Citizenship

Not Applicable

Cc. Resdentia status

11th Floor, BPTP Park Centra,
Jal Vayu Vihar, Sector 30,

Gurugram

India
d. No. of sharesheld 19,99,999
e. Percentage holding of total

99.99%

paid up capital of the company

20.

a. Annua turnover for immediate past 3 (three) years or such shorter

period as may be applicable, (Specify financial year as applicable)
(DD/MM/YY) to (DD/MM/YY) InRs.

. Yearl
04.06.2024-30.11.2024

Nil, attached as Annexure 7

. Year2()to()

.  Year3()to()

b. Turnover on the date of
preparation of the special balance
sheet accompanying the
application.

Nil, attached as Annexure 7

11




21.

Organizational & Managerial
capability of the applicant

Attached as Annexure 8

22.

Approach & Methodology

Attached as Annexure 9

23.

Other Information

Whether the Applicant or any of
his Associates, or partners, or
promoters, or Direct or s has been
declared insolvent? If so, the
details thereof and whether they
have been discharged or not;

No

Details of casesresulting in
conviction for moral turpitude,
fraud of economic offences of the
Applicant, any of his Associates,
or partners, or promoters, or
Directors during the year of
making the application and three
years immediately preceding the
year of making application and the
date of release of the above person
from imprisonment, if any,

consequent  to such conviction;

No

12




C.

Whether the Applicant or any of
his Associates, or partners, or
promoters, or Directors was ever
refused license. If so, givethe
details of date of making
application, date of refusal and
reasons for refusal;

No

Whether the applicant holds a
transmission license. If so, give

details thereof;

No

Whether an order cancelling the
license of the Applicant or any of
his Associates, or partners, or
promoters, or Directors was ever

passed by the Commission;

No

Whether the Applicant or any of
his Associates, or partners, or
promoter, or Directors was ever
found guilty of contravention of
any of the provisions of the Act or
the rules or the regulations made
there under or an order made by
the Appropriate Commission, If
any proceedings. If so, give the
details thereof.

No

24,

List of documents enclosed: Name of the document
a. Affidavit declaring “Sunsure Power Markets Private Limited” is

not engaged in the business of transmission of electricity




b. Certificate of incorporation/ registration.

Memorandum of Association and Articles of Association.

d. Original power of attorney in favor of the signatory to commit
the Applicant along with Board Resolution in favor of the
signatory to commit the application

e. Net-worth certificate, current ratio and liquidity ratio on the date
of preparation of the special balance sheet accompanying the
application.

f. Special Balance Sheet and Audit Report accompanying the
application.

g. Detailsof shareholding as on the date of making application
{ Give details of each of the shareholders holding 5% and above
of the shares of the applicant directly or with relatives}: (a)
Name of the shareholder; (b) Citizenship; (c) Residential status;
(d) No. of shares held; (e) percentage holding of total paid up
capital of the company.

h. Turnover on the date of preparation of the special balance sheet
accompanying the application.

i. Organizational and Managerial capability of the applicant.

j.  Approach and Methodology.

k. Payment details (Form | as per Central Electricity Regulatory
Commission (Payment of Fees) Regulations, 2012

. PAN details

Place: New Delhi

Date: 30.12.2024 Signature of Applicant

14



Affidavit

BEFORE
THE HONBLE CENTRAL ELECTRICITY REGULATORY

COMMISSION, NEW DELHI

APPLICATION NO. _ OF 3024

I THE MATTER OF:

Application under Section 14 and Section 15 (1] of the Blectricity &ct, 2002 read with
Regulation & of the Central Electricty Regulatory Commissian [Procedure, Terms and
Conditions for grant of trading licence and cther refated matters) Repulations, 2020 for
grant of an inter-state trading license.

AMD
N THE MATTER OF:
SUNSURE POWER MARKETS PRIVATE LIMITED

Applicant

AFFIDAWIT OF DECLARATION FOR MOT ENGLGING M BUSINESS
OF TRANSMESSION OF BLECTRICITY

L Shashank Gupta, son Shel Rekesh Gupta aged 2bout 31 Years, having office at
TMA-1107, Mth Floor, BPTP Park Centra, tal Weyu Vihar, Sector 20, Gurugram,
Haryana 1220010, Indla do hereby soéely affirm and stake as under:

1. That lam the authorized signatoryf Autharized represenbative of the Applicant
company, | am Tully conversant with the facts and ciroumstances, and | have
been duly authorized and am, therefore, competent to rmake this affidavit.

2. That the Agplicant comgany Is not engaged In the business of transmission of

electricity and does not hold a transmission license. Q.J.w'l,i-}‘-f’
g il

i
(q:hr'

Pl

15
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VERIFICATION

| Mr, Shashank Gupta, the above-namaed deponent, do hersby verify that the contents of this
affidavit are true and correct to my knowledge and no part of it Is fatse and nothing material has
bean concealed therefrom

Verified by ma on 237 day of December 2024 at Gurgaon, Haryana

G ("""}
oo



Annexure 1:
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Annexure 2: Memorandum of Association & Articles of Association
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farean attaibites,
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ARy pATEDn Or persons, of
oMpany of tompanics 2amying
on; arengaged in o about lo
BTy 00 OF engaged in o being
authorised 1o carryan, or engage
r, any business or transactian
ich this Compary s

thaeiied Lo carry on o engage
i

9 Ta estanish or promote
or-concur in establishing ar
pramioting any company ar
nripanies having seilar abjrs
ar ihe purpese aof acquinng all or
aryy of the propety, right and
labiities of the Comyparny ar for
arvy other puipose which may
=emm directly ar indirecty
atoulate Te benedil the Company
ard to place or guarantes the
nlaring of, underwnte, subscribe
or ar othersise, cquire all oo

arvy parl of the shares,
debentiures oF oiisar securities of
ary such ether company,

Ta=nternte any
arrangement with any
ayernment or sutharty
sprerna ranitipal local or
therwise ar ANY-PErson o
ornpany that may seem
oriduchve bo the Company's
O el G ary ol therm and 1o
obaain from ary such
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ATWETMERT, BIRNANTY, pErson ar
EOrTnany any nightd, privileges,
LAk, contracts, liceces and
oo sl o which Tine Company
Imay Lhink fif, desirable to obtain
fand o cary out, exercise, and
Coraly thanewith

21, To apaly for, promoke,
nd abtain ary At charler
fuilag e, dandedicm, Barssl,
uthosation, i ary,
ment, =tate or municpal.
el sl o of Bk of
iy ailtharity for enabling the
fampany to oy an any of it
shjects inko effect, or Tor
wieriditg any of the powers of
Compary o far effecting any
imeadification af the Company's
fcanstitulion, o far ary olber
purposs which may seam
lexpedint and to oppost any
ioroceedings ar appication which
ey taar calcwlated, or
Fndinecty Lo projudice the
Coaminany' s interest.

23, T apmly for, puachass,
bt atTeTwise, aCoping, and
iorotect and renew in any pert of
e wan i arty paEenls, palenl
saghts, brevels, irventian,
trackernarks, designs, leersas,
looncessions, and the ke
foorferring ey enclusive or ron-

sclusing or limdted fgng 10 thdi
ST, OF ANy SeTEd oF ather
‘nfanmation 4 Lo amy invenlean
FAhich My cosm Capabkie ol
|etng used far ary of tire
jpurpose of the Company, and 1a
fuse, exercise, deselop or grant
Picerersis in resspsact ol o
fachervalse, turn to account the
Imropnerty, right, ar informetian so
Fcquired, and W0 expend morey
i exerimenting upan, beshng
{0 Empiaing amy such patents,
‘nventiens or nghts,

23, T mase donations to
uch persons or instiutions and
naueh cases and aither of cash
afiy ather asets as may be
ugiit eirecthy ee Indirectly
joonducive o any of tho

f_ormipany’ s chjects or othepsise
sprecliond and in paeticular, T
F'rru.mnrm AFTF PErsSon of
Page Taf 11
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Coporanon Inirodicing Gusiness
s this Company, ard alsa o
ubsoribe, contribute, or
jotherwise essist or quarantes
maniy oo charitable, scientific,
ralig i or bepevolent, national,
faunlic, odlvaral, edhicatianal o
ather inatutaans, ehjects ar for
lany exhibilion ar far amy public,
lgen=ral orather ohjects and to
ptabilish ard support o aidin
tha establishonent and support of
lasacigions, masibutions, funds,
rudts and conwenience e the
iberalil of the employess ar s-
lernployess duding Cimctos)
af the Company ar &5
Jaredecessars in Susingss arol
loersons having dealings with the
Campany o ke depersiants
relatives ar connection af such
jnersons and nparticulbr, fnendle
ar ather benefil sacisties ard bo
bt pehsiors, all pwanoe,
qraLities ard Barases aither by
ey of annual payments ora
b sum, and 1o make
joaymeents towands insurance snd
L faari arwl cgiribute (o
[orovident benelit fundk and
jother weliore Funds of ar for such
HISECs g1

kN T gy oadt of the funcs
ol the Company &l expenses
frhich tire Compary may lewfully
Ay with respedt to the
pramition, fnrmstion g
rogistration of the Cormpany ar
the | swue of fts capital, including
urokerage and commission for
babtaining applcatians for or
taking, placirg or urd eruriting
o1 pracuring she underariting of
lshanes, debenlures or other
feruitias of the Company.

(15, Ta biznd amn advarce
imoney or to give credit to such
nereon s o7 campaniks snd an
feuch b B iy sesm
|epedient and, in particulzrn, ta
custamers ard others Raving
idealings with the Comaany and
1o guaraniee the pedarmances
jal ar eariract o abiBgation and
tha payment of money af or by

Eny:.'ul:h |pErans or companies
n

i generally 1o gree guaranies
nd irdemnitios,

koot LA
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Ta mvest snd deal with
srpdus rmaneys of the
gmpany nal imrsediacely
pryuired I such manner as may
am time o time be determmad,
bimct o the provisions of The
peipamie At 200 3 ared rules
ace thercunder and dinectives
af LR fram fime o fire. to
ecoee money on depos® of laan
arid Barrow ar iise money
rroagh base Tirance ar in wich
anner as ke Company shall
hink fit, and, in paicular, by the
sue of debeniures, or
clebsenbire-stock (erpeual or
atherwise) and 1o seoune she
neymeent af any money
riosseed vaisesd ar awing by
erlgpge, change ar lien upan all
af any of This Broparty oF ataats
of the Company (both present
arwd future], inchading its

niallead capital and alko by a
milar mortgage, charge or lies
secure and guarantos the
performance by the comipamy or
arvy other persen ar comaany of
ary abligation undertaken by the
OENEATIY OF SNy EErson of
ompany as the case may be. Ta
nderake snd secde any
rusts, the undertakineg of which
ay spam o the
ornpany desirabke, and either
redurious or othensise. To draw,
Ak, acce, endarse, disgaunl,
ecite and s bibs of
dcharge, promisany rotes, bills
of [=direg, warants, debenteres
ard ather regotisble or
ransferable insnaments or
i, Tosell improwe,
arasge, develop, exchange,
lease, mortgage. dispose af, burmn
@ accennit ar gikenaise deal
th all ar ary part of tha
raperty and rights of the
pmpany far fhe time baing.
Subiect (o the provisions of the
eempanies Act, 20013, ta
distribute amang the members
in specie any progerty of the
GMpany, ar Ay proceads af
sl i dnpasal af ary praperty
the Company in the in the

ofwindng up.
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& The liakalicy of e irernbaeis) 5 limated, and This lability is lireted be the amant uipalid it ary, on the shares Peld By them,

£ Every member of the comipany undertakies b3 cantribute:

(i} to the asseds of the comgpany in the event of ks being wound wp while he is 2 membar, ar wAthinone year a'ter he ceases to
be & member, for gayment of the debss and labilities of the company orof such debts snd Eabilities a2 may hewe been
coriracied before he oeaces 1o be amember, and

|9} 1o the costs, charges and esperses of winding up |and for the adustrment af the nghts of the contnbutories amang

thersebes), such amount gomay be reguired, nel exceeding * | rupees,
il The share capital of the compary is Izm rupees, divided inta
20000040 Evpuity Share Shares af 10 Tgoiem wach
]

™ we, the seweral sy, whiase naimes ancd sdoiess sre sufbsdibed, are desirous of Breing Sermed Inla a chmany s puersdance
of this memorandum of xesodlation, and we respecively 2gmee 1o take the number of shares Inthe capita of the campany set
AQATSE OUr TESNECt e NETes

7 1, whose name ame address i giwen below, am desinous ol fonmming a company in pursuarde of T memerandum of asedlatian
and agree to take all the sheres in the capital of the cormpamy:

We, the seweral persons, whose names and sddresses ane subscribed, are-desimaus of being formed into & company in oursuande:
of this memoandum of siccintion:

Subscriber Details
“Mame, Bddrass, Deserlption and | DINPAN [ Passport|  Ne.of shares
i Decii patinn Piisrrtii f takan osC Duated
SUNSURE EMERGY PRIVATE UMITED =
SHASHAME SHARMA 11018-1137, 11TH o
! Flnor BPTP Park Centra, Jal Vayu Vihar, | 0°750°a* TR0 Bauityd DINE/2004
Soctar 30 Sadar Bazar Haryana 122001 T
Guigson Gurgaon indin
SHANTAMU FAUGAAT v
Maominee of Sunsure Energy Pyt Lid A
3 {H W0 0-52 VINDSAR FARK VABHAY 1 Equity. AnEI8
KHAND INDRAPUIRAM SR ADKTYA MEGA |70 = 0 Srefarance
OTY GHAZIABAD Utiar Dradesh 201014
M, india
Total sharos taken
Page 18 af 11
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2000000 Equityd

Praferenoe
Signed bafore me
Munibwrihip type =Addrass, DI/ PAN
ofthawitness | Nameofthe | o 0in ind port numbaer | DsC Dated
A AT R ACTAFCE! wilresd Occupation M rnibsars hip
IR TLEAY nueer
ARSAMECD
CHARTERED
ACCOUNTANTS /196 -
& 'a\' L= Ll
FCA Asul Mehroara Arya Nagar Rd, Khakass =32 Q062029
Line, Arya Hogar,
Kanpur, Uttar Fradesh
F0R007

aged | wears dnall be the nomanae in the ewent of death of the sole member,
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Form Mo. INC-34

B0 A (e-Articles of Aiseciation|

[Pursvant 10 Sectian 5 of the Companees Act, 2013
and mules made therewnder resd vwith Schedule 1]

Refer instrction it far fiking Hwe form.

A fiekds morked i * are mardobony

Farm language

% Enalichs ™ Hindi

Table applicable to company 25 notified urder schedule | of the Companies Act, 2003

ff.aG

Tabie F ¢ G ' H{hask on the selaciion of abowe-menticned feld) as motfled under schadule 1 af

the rampardes A, 3313 ks applicable to
[F - e oornpaay limited By shares

G- covapoyay brmitedd by quamantes and oy o stare coptdl
H = a comypany (i Ted by Guanantee and aod hawiag share conina

Thie naene off th campany =

F - A COMPANY LINITHD BY
SHARES

SLIMSLIRE PFOWER MARKETS
FRIVATE LIMITEL

Chescl if nof
applicable

Checkif altered

Descriptian

Interpretation

& |n these requbations the &t means the Companics Act 20713 the seal

means the common seal of the companythe company means
SUMSLRE POWER MARKETS FAVATE LIMITEDLIR ess the (orqext
ot rsdse requires wirds or expressions contained in these
ragulations shall baar tha same meaning as in the Act ar ary
statubony madification thenessf in faroe ak the dabe atwihich these
regqulabions become bindirg on the campany.

Share Capital and Variation of gkt

i

= - Siibject Lo the pravisions of the A<t and These Ariche the shares in

the capital of the company shall be under the contral of the
Dreectars who may issise allot or othenvise dispose of the same ar
ary of them o such perans in such prapartion and on such terms
ared corditions snd sither ot o premium er et par and at sach tirme
as ey ey Icen Tirs T e shink M

Every person whose name is entered a5 o member in the register of
members shall be smitked to receive within two moerths after
ircorporation in case of subscrbers to the memorandum ar afler
allptment or within gne marth aller the apglicstion Tor the
ragiFralian ol iarddgr or iransmission orwithin such ofbser persad
as tha conditions of lssue shall be prosdded one certflicate for all bis

Fage 1 of 15
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shares wibaut payment of any charges or several cerkoicaleseach
far ane aor more of his shasesupan payrent al taenty upess b
each cerfificate after tha first. Every certficate shall ba under the
seal and shall specify the shares to which it relates and the amount
paid - up thereon, In respect of any share or sheres held [ointly by
sl peersnns the company shall rot be baund o issue more 1han
one cerificate ard delvery of 3 cenficat for 2 share 1o ome of
weweeal jeint Palders shall be sufficient delvery to all sach holders

If aryy shane certifimate be wom aut defaced mautilated or tom arif
there b re Further space on the back far endarsement of transfer
then upeh procuchion and somender hareo! [0 The COTRaNY a new
cerificate may be izsued in bea thereaf and IFany cenificate & bost
ar destroyed then upan proof theresf to the satisfaction of tha
company and on execution of such mdemnity as the company
deem adequate & rew cerlificate in licw thereol shall be given.
Euery cortificate under this Article shall ke issued an payment of
twerRy rupeens for each certificate, The provisices of Articlesi ]
arcdi2] shall mutats mutandis apply to debentures of the company.

Except as required by Esw no peran shall be recognised by the
company as hekling any share wpon any tust and the company
shall ot ke bound By of be compelied in any way 10 recegnise
(e whan having notice therenf) any emuitabile contingent fubure
or partial interest in any shane or ary interest in any fractional part
of & share ar (except only a3 by these requlations ar by [aw
otherssse proaided) any ather rigis in respect of ary hare excepl
ars absslute right ta the antinsly thereal in Ehe mgsbend Relder,

Thacompany may eaeectss the powers af paying commissicns
conferred by sub-section (6] of section 80 provided that the rate per
cent or the smaunt of the commission paid ar agreed ta be pead
shallbie disclosed in the marner eguired by that section and rules
migke thereunder, The rate or amount of the comméssion shall not
ecepd the rate of amount prescibed in rulas made wndes siibe
soction (6] of section &40 The commission may be satisfied by e
payment al cesh or the allatment af fully ar parily paid shares o
parthy i the one way and parthy in The othar,

If at any firne the share capital is divided inta different classes of
shares the rghts attached to @y class [unlkess othanwise provided
by ther derms of issue of the shares of that dass) may subgect to the
provisions of sectien 40 and whether or not the company i Being
woaiitd L b3 varked with the corsentin wiiting of e holders of
theea-foirtag of the sued shaces of that class or with the sanction
of a special resalution passed at a separzte meeting of the holders
of the sharea of that class. Toevery iuch seperate mesting the
pravisions of These requiations reating o general meerings shall
mudatis mutandi apply bul se that the necessary quorem shall be
at heast twed persors holding at least one:thind of tha Issues Shanes
of the class in questian.

The rights corferred upon the nolders of the shares of any class

i e wArh prafermed o other ighis shak not unless oThensios
expiizasty provided by the terrns of issee of the shanes of that dlasa
b daemad To b vanied by the ceation or lstue of further sharos
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ranklng carl paswd henesiih

Gubject to the provisions of section 55 amy preference shares msy
weilfy the sapction af an ardinary resodutian b fasued on the lerms
that thiry ara to ke radéeened an such terrns and in such mannar as
the compeny befare the ssue of the shares may by speoa’
resohition detemin:.

Ligm

The cempany shal Fawe a lirst and pammount fenen every shae
not besng a Tuly pacd chara) for all rarios akethar pras ently
payable or not) calied or payable at a foeed time in respect of that
share and on al shaies [net beng fully paid shares) sLanding
regisiered in the name of 3 Single person for &1 monies preoenby
payahla by hirn or his estate to the companyfrasidad that the
Board of directors mzy at amy time doclare any share o ke wholly ar
in part exempt fram the orovisions of this dause. The companys
lien if any @n a share shall extend te all dividensls payable and
bomuses deckzied fram time to time in respect of such shanes,

10

The company may sl in such manner as the Board thinks fit ary
shares on which the cempany has a fenProvded thatne sale shall
bie rraded unless 3 sum o respect of which The lien exists &
presently payable or bt the expration of fourtean days after a
motice in writing stating and demanding payment of such part of
the amount in respect of which the lien exists sy o presertly
papale has been g'nr-.'ﬂ [Pl LT rnginmn_d Fsbder o il 1ife I;qing
of the share ar the persen entited theneto Dy reasan of his death ar
Insalvency.

"

Te gyiviee el Tz any saich saka The Boand may aulhorise iome
person totransher the shanes sold 1o the punchaser theneaf The
purchaser shall be regsterad as the halder of the sharas comarised
ir arne 2uch trapshor. The gurchaser shall nat be baund o seeto the
application of the purchase money ner shall kis kitle 1o the shanes
b alfectad by any iregularity of mvalidicyg inthe procesdings in
refererce to the sale.

14

The proceeds af the sale shall be recetved by tre company and
applied in paymmenl aF such part of the amawnt 15 respect ofachich
thae ligm exists a5 i prasenly payable, The residue Fany shall
subject 1o a like len for sums raot presently payable as existed upon
Lhes dblares belare the il be paid 1o the persan enlified to the
sheres at the date of the sale,

Calls an shades

13

& Tho Board may from time (o tme make @ils ugen the mem oo in

respect of ary monies unpaid on ther shares (whether an acrourt
ol the nominal value of the shares or by way of premium} are rot
by the condtions of allotmert theroof made pavakle ak foed
timesProslcled that i call shall sxcead one-Tewirth of the raminal
wale of the share or be payable at kess than one maonth from the
date fixed for the payment of the last preceding coll. Cach member
shall subject ta receiving at keast faurteen days nofice soecifying

Page Jof 15

31

i}

,.i.

b N




thee time oor times and place of paymend pay to the company at the
Eune o bemes ardd place so specdied the amount called on his
thiares, & call may be revoked oo ot pared at thi desgratmn of 1he
Baand.

14

® & call shall be deemred to have been made a7 the ime when the

reslution of tha Board authardzing the call was passed aced may bo
raguinad 1o be paid by instalments.

15

w Tha jorit helders ol 8 shane shall be jontly and severally kable 1o
pay all calls in respect thereof

16

# I a sum cailed in respect of a shane |s ot paid befoee o an the day
appoirted for peyment thereof the person fram whom the sum is
dhuie shal pay inferest thereon [rom the day agpointed for paymrent
thereot 1o the time of actual payment at ten per cent per annum or
at such lmwer rata i ary as the Board may determine. Tho Board
shall be at ety to waive payment of any such interest wholly arin
pait.

17

* Ay swmvehich by the terns of issue of a share becomes payabie
ooy alkatment o al any Fxed date wheter on sccount of the
pavmingl wae ol the shaee or by sy of pramium chall for the
purpases af thase regulations be desmed to be a call duly made
and payable on the date ar whach by the terma af issue such sum
beromes payatde, I case of non-pay ment of wech sum &l the
ralevant pravislions of these regulations as to paymment of inmere 1
ard expenses fofeitune or othensise shall apphy a5 f such sum had
bemme payable by vitue of & call didy made snd notified

18

» The Baard - o, rmay # 71 thicks Bt recebee fram acy member wiling 1o
ackwanoe the same all or any part of the monies uncalled and unpaid
upon any shares held by him 2ndb. opon all or ary of the monies so
pitearded may (untE the same would bt for such advande biame
presently payabie] pay intenast af such rate not eiceading unless
the comparry in genesal mesting shall otherwise dizect twehve per
pent per annum as may be sgrecd ugon betwieen the Board and thae
member saying the sum in advance.

Tranzier of chares

1%

& Tha Instrumant of transtar of any shara in the compary shall ba
enecuted by or on bekaF af bath the traraferor and transferee. The
trarsleror shall ke duemwsd i nemain a holder al the shane unid the
e o Th transfonee s ankerad in tha register of rambars in
respesct thensaf.

20

« TheBoard miy subject 1o the right of appeal confernsd by section
5K dadins to registar tha transfiar of a share rot bairg & fully paid
shamne to & person of whom they do not approse or any tranafer of
shires on which the company hees a lien.

* The Board may cedine to recognise any instromentof transfer
unlessa. the instrament af trarsfer is in the form s prescribed in
rules made undesr sulbb-Leion (1) of Lection SGb. the instrument of
Lrarmsler is sccarmpanied by Uhe cenilicate af the shares o wiidy it

Pogedof 15

32

%

t\_ )4\-"" 'u,—“.




£l

nedates and sbeh olher evdenoe oz Lhe Beard moy reasonabiby
fexjuare to shaw the ight of the ransterss to make the transher
andc, the instrement of trarsfer & n espect of only one class of
shares

F s

O gluing not less than seven days previous nobice in accordance
with section 91 end nales made thereunder the registration of
trarslers may be suspended &t such times and for sudh perods ag
the Baard may feom ime be time determineProvided that such
re-glstraticn shail mat be suspended for morne than thirty dags at any
are time ar for more than forty-five days inthe aggregate in amy

Yoar

Tramsmizaion of shares

i3

O ke cteath of 3 member the surdavar or sundvers where the
reernlzer was g jeint holder and bis nemines or nominees. or legal
represenlalives wiene e was a 500 hedder shall g the anly
persons recagnised by the company as havimg any title ta his
nterest in the shares Hothing in clhuse (1) chall release the estate of
& deceesed jomt hokder from any lability inrespect of ony shoe
which had beer joirly el by Bim with oiler persoris.

L J

Ay per s beoaring entithed 10 a share m Condseglende of ghsa
death or inspivency of 3 membar may upon such evidenca being
produced ax may from e bt propery ba roguined by thea
foard and subgect as hereirafter provided elect either tobe
tegisbered himsellas holder af the share or to make such transher of
fhe share g1 the deceaded or ingalvent member couid have made,
The Baard shall in edthes case have the same right ta declire ar
susgend registration as 1 wauld have had f the deccased or
nsakent member had transformed the share before his death or
msabeenoy,

F the peron so becoming entitled shall eleck 1o be regigtemnd as
hokdar of the share hirrgelf ke shall dedyar or sand T tha campany
2 nios in witing signed by him stating that be soelects, Fthe
perscn afaressid shal eleck to transfer the shane hie shadl bestify his
election by esecuting a transfer of the share, Al the limitations.
Tesricions arsd provesians al these reguilatirms I'-!‘lHin-q Lir By I-lghl
ta iranafier and the registration of transfars of shares shall be
applicable ta any such nctice ar transfer as aforesald acif the daath
arinsokency of the memiber had not eccumed and the natice or
trereder wens o ransfer signed by that member.

A persen becorning entitled 10 4 shane by reason of 1he death or
riabency of the balder shall be entithed bo the same dividends ard
ather advantages towhich b would be entatiod if he werni the
teglstened halder of the share arncept that be shall not before being
megistenesd as a mermber inoespect of the share be entithed in
resmect af it ko exercise gy right confered by membership in

reda lian 1o meslings of 1he campany Pravided that the Board may
at any time ghve notice requiring any such person taekecteither 1o
he registerad himsalf or to trancfer the share ard if the natice is nat
comiplied with within nirety days the Board may thensafter
‘withhold payment of all dividends bonuses o other monies
prayable in eagpact ol the shamn antil the gl rements of the nabica
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Feren Beer camplied wiih.

2Ff

In cage of a Ore Parsen Camoany on the death of the sale member
the persan nominated by sudh member shall be the peman
recogrised by the company s having fitke o all the shares of 1he
i nher the aomiree an becamdng ertitlecd 1o iuich shares in cise
of thee rembiers death shall be informed of such cvert by the Baand
of thie company such nomines shall be ertitkd ta the same
dividends and atfer dghts and dabilitied to which such 2ale
miemiber oof the company was entithed or lishle on becoming
member such nominee shall rominate any other person with the
prior written corsent of vuch persan wha shall in Ehe evsnt of the
desth af the member become the membier of the compary.

Forfediure of shares

If a memnber Sk to pay amy call or instalmens of a call on the day
apponted far payment theraof the Beard may at any tme
thereafer dising such time 35 any part of the call or instalmens
rerars urpaid setve a notice an kim reguinng peprment ofss
miuch of the call ar instaimant as is unpaid Togethsr with any
interest which may have accrued,

Thee natice afaresaid shedl resme a further day {rot being eadier than
the expry af Taurtesn 'ﬂ-a:ﬁ- Fogem Lhe date of sarvice of the matige)
on ar before which the payment required by the naticoe is bo be
made and state that m the event af nonemayment on ar befame the
eliry Lo Arread the shares in respect of which the call was made dhall
ke linbte to be forfeiied,

Fthe requirements of any such pobice as aloesaid ae not complied
with any share in respect af which the rotice has been given may at
any time thereafter before the payment required by the notice has
een rmade be farfeited by a resainion of the Board o that effect.

34

& forfeitad share may te sold or otherwise deposed of an such
terms and in such manner as the Baand thinks 5.4 any time belore
i spke or dispasal 5 soreiaid the Board iy canoel fhe Forfeiture
o1 fuch tanma as It thanks fit

A person whose shases have boen fodieited shall cemetobea
memiber in resgect of the forfeted shares but =hall notwith=tanding
the Tonfeitune remak Eanle Ta pay o the company all moagiaes whics
at the date of forfeiwe were presently payable by him o the
camipany in resaect of the shares. The lability of such penan shall
ceaie o and when fe comieany shall have recebed pavment in full
of all susch manies in respect of the shanes

& duby verified deciaratan in wreiting that the declaramt is & director
the manager or the secretary of the compary and that a share in
the campary has beery dubs fordeited o & date staled in e
daddaration shall be canduslve rudence of tha tacts tharain stated
as agalnst all persons claimirg to be ertithed ta the share The
comvpany may receive the consderation if any given for the share
o @y sale or disposal thereol and imay execute 3 transles of the
shiare I faeonr of the persan towhom the share & sold ordaposed
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al |he tramsferes shall themmupan be registenesd a3 the hokder of the
sham and The transfares shall not be bourd 10 584 1o the
application of the purchase maney IF any mar shall his tiske o the
shara be affected by any Fregulanty or irvalidity in the proceedings
I reference 1o the Forfeiture sak= or dispo=al of the share.

iq

# The peowicons of these regulations as bo forfetung chall apply in the
casg of non- paymient of any sum which by the terms of issue of a
share becomes payable st 8 faeed time whether on account of the
nomirial value of the share or by way @ premium es /e same had
heen pavable by wirius of a call duly made and ratiled

Alteration of capltal

& Thacampary may Fram time fo time by orginary reselution
Imcrease the share capitel by such sum to be divided into shares af
such amaunt as may be specified in the resclulian

16

= Suljedl o ihe provisiens of seqion &1 the campary may by
ardirary reslution consolidate and divide all or amy of 115 share
captal into shares of lngar amount than s awisting chares convart
2l or any of lts fully padd-up shares inba stock and reconyvert that
slock inle fully paid-up shanes. of any defamination sub-ivide its
eafsting shares or any of tham inte shanes of smaller amount than is
fime) by tne meemearandum ranced any sheares which & the date of
tho passing of tha resalution have nat beon taken or agreed to be
taker by ary person,

7

o Wibyere shanes ane converted Into stack the halders of stock may
transder the @amie or any part themaf in the same manner a5 and
subject to the same regulatiors under which the shares from which
The stk aros: mighl belore Lhe canversion ke been transiered
ar 35 ned’ Cherat s droumstances admit Prowided Chat the Boand
may fram tima ta fime fie the mirdgeum ameount of stods
transferable so however that such minkmam shall not exceed the
nemiral armaant of the sheres from which the stack arcie the
hoddars ot stock shall gocording 1o the arcumnt of stogk held by
e b the same nghts prvileges snd advintages as regards
dividends vating at meetings of the companyard other matiors ac
¥ they biEld the sheres Srom which the stock arose but ne wuch
pridlege o acvandage (eacepl partic paticn in The dividesds and
profits of tho comaary ard in the assets on winding up) shall be
conferred by an amourd of stodk which would not H eeisting in
shares have confered thal privilege ar advantage. such of the
megulatiors of the comipaey a5 are soploable 10 paid-uo shares shall
Apply 1 stock and the words shase and sharahalder in those
megulatians shallinclude siock and stock-habder respectheey.

£l

& The company mey by special resolution educe in sy manrer ard
with amd suect 16 any incident suthorniz=d and consent requined
Iy baw it share capital any Lapital redemnpiion reserve accownt ar
ary share pramikim accoumi

Copitelisetion of prafits

= The company in gersral mesting may upan the recommendation
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of the Board resalve that it is desirable to capitalise any part of the
amaunt for the time being standing to the cednt of 2ny of the
RPN resEree a<caunts ar e the credit af the prefiland ks
FCountor athervilse avaifable for distrioution and that such sum be
sevordmgly set free far distrbution in the manner specified in
clawse (i) armangsi the members wisd wauld have been entited
Therels if distriided by way of dividend and in The same
proportions, The sum aforesaid shall mot ba paid in cash but shall be
applied subject bo the provision contained in clzuse (i either inoor
1wy ard s paying up any amourts far the Lime beirg ungaid oo ey
shares haid by such mambss rspedively paing wp in full
urissued shares of the compeny to be akotted and distributed
creditied 2 Mully paid-up to snd amongal such membenin the
proportions sforesaid pertly in the way specibed in sub-clause (4]
and parily in that specified insab-glase [B) A securities premium
soount and a mapitat red ernpbion reserse account may for tha
purpeses af this reguistion be applied in the paying up of unssued
shares b be issced 10 memizens of ke company & fully gaid bonus
shares The Board shall give effect b the resalistion passed by the
comipany in pursuance of this regulation.

‘Whenonver such a reselution s sforeaid shall have been passed the
Boasd =holl make ol appropration: snd appications of the
ursivieknd predils fe ool 1o ke capitaboed thereksy and 2
abotments and [ssses of fully paid shanes If ary ared gene rally do &
2cts and thengs required to give effect thersto. The Board shall have
prapie B0 il such previsions by the issue af fracliomal Certificates
ar by payment in ash or atherwise 25 & thinks it for the se of
shares becoming distributable in fracticns and 1o authorise any
pierion ba entir an behall of 5 the mambers antitisd thersto mla
an sgreement with the company providing for the alloiment to
them respectively credited as fully paid-ap of any futher shases 1o
which they may be entithed upon such capitalisation or as the tase
muy requre far the payment by the company an their bebal! by the
application themeds of thal respacive prapartions of posdits
resolved to be captalised of the amaunt or any pert of the amaunis
remaining unped an theironsting shares &ry agresmend made
urder such authority shall be effective and binding oh such
marnbirg

Buy-hrck of shares

41

# Homwithstanding snything contained in these articles but subject bo

the provisiens of sections 68 Lo Pl and any other applicable
prosision of The Act or any oitfser law 2of the time Being in farce the
comipany may puerhasa its ooin shams or othar specfipd securities

Genera) meetings

4

& Al general mectings other thar annual genieral meeting shall be

walled extraomdinary gereml meseling.

& The Baard maywharsyer it thinks fit call an axcraardinary general

mezzting. it any time directors capable of acting who are sufficient
mn number fo form g guorum ane ok withn india any drectar o
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45

any lwar memmbers of the company may call an extracodinary
cenaral maeting in the same marmner &5 neark as passible as that in
which such a meeting may be calked By the Baard.

Proceedings at general meetings

s Nobusiness shall be transacted 21 any general meeting urless 2
mpderiam of members s present at Lthe time whien the meeting
progesds b business. 5ave as of hersise provided hergin the
el for the general maetiegs snall be 2 provided in section
T3,

o The chairperaon if ary off the Boaed thall preside as Chairperan at
wyery generol reeetivg of the compary.

Ak

= Ifthers k& ne sadh Chalmpersen or if he 15 net prasent wihin fifleen
minutes after the ime aggointed for holding the meeting ar is
unwillng 1o act as chairperson of the meeting the directors present
shial elect one of theis members b be Charperson of the ireeling.

47

= |f at ary maeting no directos Fswilling 10 200 &8 Chadparson ar If oo
directar Is present within fifleen minutes after tha time appalnted
fiar halding the meeting the members present shal choose one of
thelr members o be Chaliperson of the meeting

& In case of 3 One Person Company the resolkatian regured o be
passed at thie ganeral maetings of the company shall be deemed ta
have been paesed iF the resalution B agreed upon by the sofe
maembier and communicated o the company and entered in the
mrinutes book maintainsd wedse section | 13 sudh minulés baalk
shl b seqnied ared dated by the mamber the resolutian shal
become effective from the date of sigreng such minutes by the sole
meember.

Adjawrnrmand of maeling

q9

= The Chairperaan may with the consent of any mesting &t whach 2
i 6 present amd chall if so direcied by the maeting adours
the mieeting from times to tirme and from plice to place. Mo business
shidl be tran=acted at any adjourned meeting other than the
Eragirvess lelt urfirished ot the imisating Trom which the
ad purrment book place. When a meeting & adjoumed for thiny
days or mora noticr of the adjoumed maeting shall ba given as in
the case af ar original mesting. Save as aforesald and & provided
in section 103 of the Act it shall net be necessary B give any notice
of an adjourmment of of the business (e be ransached at an
ad jowrmed misating

Voting rights

50

= Subject torary rights or restrictians for the 1ime being attached ta
any class ar classes of shares on a show of hands sy member
present in person shall Rave one vote and ona poll the vating
rights of rrembers shall ke i proporbon te ke shang in the paid-up
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By Share Capltal of T Com pany.

51

A member mey exercie bis wote &t a meeting by electronic means
n sccordance with section 108 and shall vote anly cnoe.

I e case ol fiien B lders e aibe of e Senear whd lenders &
wintie whiethier in person o by proxy shall be accepted (o the
eclusian of the wates of the ather joint haldess. For thic purpase
seniority shall be detemmined by the prder inwhich the names
slard in the register of members

B el of unsaund rmird of in respect af wham snordher bas
been made by any oourt having jurisdiction in lunacy may vate
whirther am a show of hands or e a poll by his committes ar athier
legal guardian snd eny such committies or guardian may on a pall
wole by proay.

Ay Brgsiness abner than that dpar wihich 2 pedl has Been
demanded maybe procesded with pending the taking of the pall,

Ho memizer shall be et itled towote at 2ny genera! meeting unles
all calls or pther sums presenthy payable by him in respoct of shares
n the company have been paid

ki chjection shall be miosd ta e gualification of any voter mecept
at tha meeting or adjoumed mesting at which the voie objected to
& ghwen or tendered and every voie nob disabowed 21 such meeting
shall be valid far all purpeses &ny such objection made in due time
shall be relerred to the Chairperson of the mesting whose decision

whall b inal and conciasive,

Froxy

Tha Enstrumant apgdnting a prosy and the pavwar-el-attomey o
ather suthorty IF 2y under which it s signed or a rotadsed copy of
that paveer ar authority shall be deposited ot the registered office of
the company mal les thian 48 ko Belone the Time tor hedding the
ki) v sl josar e seailing ot vwiich The persen ramed i the
FEELMIEn peonoses ba wibe or in the case of a poll nat fess than 34
hours befare 1he time sppointed for the taxing of the pall and in
default the instrument aof prossy shall not be freated a8 valid.

AR Rstrument apponing 3 pravy shall be in the lam ag prescrised
i e ks madie e sectian 105

A yode iven in accordanoa with Tha terrs of an instaamsent of
prowcy shall ke valid nobwithstanding the previous death or insanity
af the principal or the revocation of the proxy orof the suthority
urder which he progy was execubed of The ranster of The shanes in
respect of which the prowy s givenProvided that na intimation in
writing of such death Insanity revecation or transfar shall have baen
teceived by the company at its affice befare the commencement of
1he meeting or sdjourned mesting al which 1he prosy i used.
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Board of Déreciors

& The first director of the compary will bef. Tarun RajputB. Saurabh
Bizen

il

* The remuneration af the directars shall in so e as it consiits of a
et hily paymant ba deemed to acone from day-1o-day, In
addition to the remuneration payabie to them in purssance of the
At (ke directan may be peid a0 traveling hatel and othey
axpenies praperdy mourrsd by them moatterding and refuming
Irem srsselivegs ol e Bevad of Dicecians ar any ecmmitiee thereol
on general meetings of the company of In conmection with the
beasiness of the company.

= The Board may pay all expenses incurred in gelling up and
reqistaring the compary.

LE

# The company may excrcise the powers confered on it by section BB
with regord ta the keeping of a foreign register and the Scard may
(s T the provisiens of et section] make and vary such
reguiations a5 & may think il respecting the keaping of any such
resglstar.

Al cheques promissony notes drafts hundis bls of exchange and
ather regotinble instnamests and all receipts dor rranies paid o the
sampany shall be signed dizam accepted endonied ar atherwise
exciuted as the case may e by 2ach person and in swch manner 25
the Boerd shall from time to ime by resclution determine

Every direcior preserd at ary meeting of the Boad aral s
cormmitten Theneol shall sign his nars in 2 book o be ket for that
PR,

&6

s Subject to the provisiars of sectian 149 the Board shall have power
Al ary DEre arel o me [ Eme IS apoeint 3 peckrn as an
additianal girector provid ed the number af the directars and
additianal directars bogaot her shall not at any time exceed the
maaimum strengih Fived for the Board by the articles. Such pesson
shall bl lTece arky iggater Lhe date of (e el annos genersl
meating of the comgarny but shall e eligiplo for apooinbreent by
the comparny as a director ot thet mestng subgect 1o the providons
of the ket

Preceedings of the Board

a7

* The Board of Drectors may meel for the conduct of busines
Adjourn and gThervise regulae it moetings as iEThinks 1ic A
diractor may and the manager or secratary an the raguisition of a
directar shall at any ime summon 3 meeting of the Baard,

&4

» 5@ ad othersise expressly provided (n the Al questions arising at
any msslieng of the Board shall be decided by o majority of vates in
case of an agualite of watas the Chaimparson of the Board If any shadl
have a second or casting vote
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Thw {l?.ll'll.h'lu'l"lg direghors may agl I"l!ll‘l'rlll"dl.il'll!'!'lg aFYy vBCAnNcY in
the Board but if and 50 long as thelr ramicer s reduced below the
guonim fiwed by the Act fora mesting of the Board the continuing
directars or director msy act for the purpase of noreasing the
number of direciors Lo that fxed for the guaesm o of summaning a
gensral mestirg of 1he cormpany but ko ne other purpose.

The Board may oot a Chairpersan of its meetings and detormine
the periad for which he is to held affice. i no such Chairperson is
epcted or il 81 ary maeling the Chairpesan is ral present within
Pz minutes after the ime appointed for balding the moeting the
dirzctars presert may choose one of their rumber to be
Charpersan of 1he mesting.

¥1

Th Board ray subject ta the prosisions of the At delegate ary of
ity porweers to commitiees consisting of such member or memipers
of its body & it thinks (it &my commiltes so farmed shel inthe
eprcise of the panwers so delegated confoem 1o any regulations
that fray b irnpased ar ity the Boged,

B

A commitber mayelsct a Chairperson of s mestings. §no such
Chairperson [ elected ar il at sy meetivg the Chairperson |5 net
presenl vtk flue minutes ifer the lime sppainted les halding
the meating the membaspnasent may chame ona of thair
members ko be Charpe eon of the mesting.

F3

A mammitter may mest and sdjaurn as it Bhinks it Duestions
arming at pny meeling ol a commitim chal bo determingd by a
majority of vates of the membens present and In case of an equalny
ol wobes the Chairperson shall have a second or casting wote.

4

Bll acts dorne in ary meeting al the Baard or ol & committes thereal
of by ary personading as a director shial notwithstanding that it
may be aftersards disoovered that there was same defiect in the
appaintment of any one or mare of such direclors o of any peren
acling as atoresaid or that thiey or 3y ol Thesn wane disqualilied be
as valid as if evary such diretion or such person had baen daly
appantad ard was qualified to ba a dractor

£

Save 56 otherwise axpresly prondded in the AT 3 resodiion in
writreg signed by all the members of the Board oref 3 commibiee
theraat for the ime bekg snbtlad to rece e motloe of & mesting of
the Board or commnittes shall be valid and effective as if ithad been
passed a1 s meeting of the Baard or comemit e dudy converied and
i,

fiL

In case of 3 One Ferson Company whiers the company i having
only are director all the buzinesses to be transacted at the meeting
al the Aoard shall e anierad inla mirdes baok mainraned unday
section 118 swechominubes book shall be signed and dated by the
direzter tha resalution shall Become effective from tha data aff
sianing fach minules by the directbar.

Chiel Execuiive Qffiors, Managar, Company Secrelary or Chiel Firancial

offfcer
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# Zubject 1o the prowisions of the Act & chief executiee offker
marssger com pany sescretany or chiel financial afcer may be
appainted by the Board for sisch teem ak such remunersticon and
upan suich careliticns as it may thirk it and any chiel execulive
afficer manager company secnetany or chief fnandial officer so
appainted may be mmioved by means of a resolution of the Baard A
director may be appointed as chiel execut ive offcer mansger
cempary secrelary ar chael financis’ afficer

= A prenision ol the At ar These rogudatioem wguering o authonsmg
a thing to be dene by or to a director and chief executive officer
marsager com pany wcretany or chief finan clal officer shall nat be
=atisFied by its being done by or to the same person scting bath as
dlirector and as o in place of chief executive sfficer manager
company secretany ar chiat financia officer

The Seal

= The Boad shall proside Tor the safa custady of the saal. The saal of
the company shall not be affteed bo zny instrument cucept by the
airthority of a resalution of the Board or of 2 commithos of the
Board mshorived by it in that behalf and sxcept In the pressnce of
Al loasl B dingetars anel of The secrolary o fuch alher garion as
itz Board may appoint far the purpese and those P dive chors and
the secratary or other persan aforesaid shall sign ewery mstrument
o whikch the seal af the company is 5o affed in thelr preserice.

Hvidends and Reserve

= Theoompany . gencral meeting may declane dividends but o
dividend shall eadeed 1he armaunl recommendied by Bk Boand

&1

= Eljest to the prowisions of section 173 the Board may fram time ta
time pay ta the members swch irbenm dividends as 2ppear to lt o
be jusified by the profits of the company.

= The Board may befiere recommmending ary dividend set aside out of
ke pratins of the comipary such sueves as it thinks it a5 3 resene o
wecsryns vilslcl chall &t the discsotdion of the Baard be apiplicakbe for
ary purposc to which the profits of the company may bo properdy
applied including provision for meeting ontingercies or far
equaizing dividends and perding such application may at the fike
dliscredion pither hie erployved in the business al the company ar be
Wrupsted in guch inwestmants (othar tham sharaes of the company) as
the Board may fram time to ime thinks i1, The Board may also carmy
Torweard any peofils wrhich it may consider necessary not 10 divide
without setting them aside a5 & reserye

= Subject o the ights of persons if ary enlitled to shares with special
wights as to dividends all diidends shal be declared ard paid
accarding to the amaounts paid ar credéed a5 paid on the shares in
nespect whensal the dividend is paid but iFand solang s nothing is
paid upr any of the thares in the company divdends may be
daglaned and paid accarding lo the araunts of the hanes, Se
amount paid or credited as pald on a share in advanoe of cals shall
be treated for the purpowas of this regulation as paid on the sham
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Al dividerdds shall be apportiorsed and paid proportionately ta tho
amaournts paid or credibed as paid on the shanes during any portion
ar portions of the periad in respect of which the dividend is paid
Bt if any shane ks lssupd on benms provicing that it shall rank foe
dividand as fram a particular date such sham shall rank for dividend
acoordingly.

# The Boord may deduct from ary dividend payvabie to ary member
2l wuirrs ol many I sy presertly payabile by him 1o the company
an oot of tals or e raise in nelatken e she shares of the
camigany

a5

» Any dividend inlerext or other monies payable incash in resoec) of
shares miay be paid by chegue ar warranl sent through the post
divected o the registered addvess of Lhe halde o in the case of
Jaint holders to the reglstened address of that one of thee poin
holders wha is firs1 named on the register of memberz or to such
persem and 10 wuch address as the Baldsn o int Paldeis may n
writing gineck, Every such chegias ar warrant shall be made payable
1o thi ardeeof tha parson 1o whiom I is sent.

B85

& By ore of ban or mana jaint hodders of a share may give offecties
receipts for any dividends bonwses or ather monies paysile in
resgecl af suh shara,

&

w Wosios of any cividensd that may have been declared shall ba given
1o 1he persons entitled o share therein in the manner mentiared in
he Az,

o M crviel e shal bear Inerest aairst the campany,

Accounty

L

= The Baard shall fram times to fime deterrmine wheTher and o wisi
extent ard at whiat times and places and under what conditions ar
reguiaticns the accounts and books of the company or any of them
shall be aper 1a the inspection of mambers not being dieectors. Ma
meernbier ingl baing o dinecter] shall have ary right of specling
any accoaant of book or dotumsnt af the compasy excapt as
canferred by law or sutharised by the Soard or by the company in
geners meeling.

Winding up

= Subiject to the proviziors of Chaples )00 of the At and rule: made
thereunder F the company shall be waund up the Gquidatar may
wiith the sanctan of & gpecial resokition of the campary and ary
ather sarmction required by the Act divide amongst the members in
spetie orkind the whaole or any part of the assets of the company
wihether they shall corsist of progerty of the samse &ird or nol Foe
the purpess afosecald Era Houldator may set oudh vake a5 ho
deems far upon any property to be dhvided as aforesasd and may
determine how such division shiall be carned out az betwesn the
meernbiers of different classes of memisers, The Bguidater may with
the ke sanition vest the whaole or any part of such assats in
trustaes upan such tnusts forthie banahit of the contributoras if he
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Corerders ne s iy Gl 5o Lhel e memeer shall b2 compelled o
arcepl any shares of other seouriias whrsnean there is any Fability,
Indamnity
= - = Ewvary officer of the company shall be irdeminifked ot of tha agsets
of the company ngainst 2ny labikty incurred by him in defending
# any proteedings whether civil or criminal inwhich judgment i
giwen in his favour ar in which he is aoquitted ar in which relief =
grarted 10 Rim By the <ourt ar the Tritsumal,
Cihers
I" [ ] z
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i Ehashank Sharma 5o Gajanand Priad Rfe [t ol i o Crurugran 230600704
B-0¥3, Bestech Park Wiew Spa, Soctor-d7T,
Gurugram, 1220014, india
DHOE: 16,001 05
Oreoupation: Sendce PAN; CEND 590480 e
Shantara Faugaat Nomines of Sunsure Energy R
Put LEd 550 Shi Waesh Kumnar
Singh R'oH Mo 52 Windser Park, Valbhas
FJ Ehand Indirapuramn, Aditva Mega City, Oe9=5=1= Gurugram (3G 2029
Ghazisbad, Uiter Pracesh-201014 India D06
R T08R Occupation: Service A
ABMPF1 753U
Signed before me
Hasme Prafic “DIN | PAN §
[ACAFCAACSS | *Mame of the | *Address, Description Passport DEE
FOSACAAS witmess and Occupation numteer Dated
FA) Membership
ARSANELCD
CHARTERED:
ATUL ACCOUNTANTS B/196 A,
A MEHROTRA Arya Negar R, Xhalasi | 0°3°2° eargur Moy e Q3062004
¥ Line, Arya Hagsr, (i Ff
Karper, Uttar Pradesh
202002
Page 15af 15

43




Annexure: 3 Board Resolution and Power of Attorney

SUMNSURE POWER MARMETS PRIVATE LIMITED

4’ sunsure S S e e A s

Comrmrr 800 P LCGRIED O RDRAARIIST T EhRar

CERTIFIED TRUE COFY OF RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS OF THE
COMPANY SUNSURE POYWER MARKETS PRIVATE LIMITED OM DECEMEER 13, X0xd AT 0300 A.M. {1511 AT
THE REGISTERED OFFICE OF THE COMPANY AT TICNA-TI07, 1™ FLOOR. BRTR PARK CEMTERA, JAL WAYL VIHAR,
SECTOR-I0, GURUGAAM-122001, HAAYAKNR, INDUA

AUTHORIZATION TO MAKE AN APPLICATION FOR TRAMMMG LICENSE WITH CENTRAL ELECTHROTY
REGULATORY COMMISSIIN "[CERC™];

“RESOLVED THAT the cor==atof the Board of Directors of the Company beand are bere by accardesd tomake
an appiication wich the Central Electricty Regulatary Commissian ("CEAC) Reguiatory bedy, fior tha purposa
of obeaning tradng Foense 3nd Lo Muamher autharze The Follpising pereonis) severally, Do make an appl cation
For and on benal of The Company

1 #r shan Nagpal
2 W Sheshank Bupta

RESOLVED FURTHER THAT the above-mentioned officiak of the Company ama authonzed. severaly to
wndertase all Lurh receccaey BCLIDNG ||"l:|u-l:|iﬂ:ﬂ ner Bmited o E-ET'IT'E of related dodumerts. and Turner
cedegation af powers, wherever reguired and considers=d necewsany for the smaoth functionirng of che
Busness cperation by wiay of ssuing Authorty Lether or executing power of attamey

RESOLUVED FURTHER THAT the Directors of the Company be and is hereby severslly authorized oo issue a
rertified copy of The FesniITion [0 S aUTROATES a5 may be reriinsd 0 give T80t 10 s sald resclution

JNERTIFIED TRLE COPYY

For Sunsure Power Markets Private Limited
TARUN gz
RAJPUIT =z o

{Tarun Ragput)

Directar

DiIN0E 02 3a0

Ackl: House Mo-0-T7/0-4, Dilsha Garden

Inilmil East Defhi-Oaihi-11I009%- India
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Purpcse & power of allomey to be submitted at Concernad office

Trs mabienicly of s docament can Se serifed by xzanning Bis CrCode Thecugh emar phone 0 0 e wibsis MiseMog ey ric i

POWER OF ATTORNEY

KNOWN ALL MEN BY THESE PRESENT THAT THIS POWER OF ATTORNEY is executed at
Gurugram, Haryana on 23™ December, 2024, by Sunsure Power Markets Private Limited,
a company formed under the Companias Act, 2013, having its registered office at 1101A-
1107, 11th Floer, BPTP Park Cantra, Jal Viayu Vihar, Sector 30, Gurugram, Haryana 122001
(“Company”), through its Director, Mr. Tarun Rajput (hereinafter referred to as the
“Executant”), who hereby appoint, nominate, constitute and authorize Mr. Shashank
Gupta, having Aadhar No. 601790330108 {hereinafter referred 10 as the "Attorney”™), as
its true and lawful attorney to manage, control, supervise and perform all such acts,
deeds and things necessary in connection with or incldental to our application for grant
of trading licanse with Central Electricity Regulatory Commission (CERC) including
signing and submission of all documents and providing information snd/or responses to
CERC, representing in all matters before CERC, sign and provide the vakalat to the
lawyers/council, appointing lawyers to represent Sunsure Power Markets Private Limited
before CERC {if required), and generally dealing with CERC In connection with tha
application for grant of trading license filed by the Company.

—
keapet Y @
;
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1. Company’s Obligations;
The Gompany undertakes to ratify and confirm all acts, deeds and things lawiuly done

by the mséd Attomey pursuant (o this Power of Attorney and that all acts, deeds and
things done by our aforeseid Attorney shall be deemed to have been done by us.

2, Tarm:

This Power of Attorney shall b valid on and from date of lte execution up o 239
Decamber 2025,

3. Bevocation:

This Pawar of Attornay shall stend reveked on the date thal the Aflomey oeases 1o be
an employes of the Company, any of its subsiglaries or allfliatas. I this Power of
Attornay has not atready expired, it may also be revoked for any other reason as
daamad Fit by ihe Executant.

4. Compliance with Applicaibde |Laws:
All powers conferred on the Sttorney pursuant to this Powes of Attormey must be

carried aut in carmplisnce with tha applicebie lews of India snd for tha lmited por pose
Feer s hich peoswe iS5 being) authorized hersunder.

5, Bovarning Law sod lursdickion:

This Powar of Attorney (and &y dispule, controversy, proceadings ar chaim of whatever
migture arising out of or In any way relating ta this Power of Attormey, its subject matter
f s formation finc luding non-contrectual digputes oF claims) shall be govarmed by
and construed in accordanca with the laws af India. The cours ot Mew Delhi, Indis
ghall heve exclusive jurisdiction to settle any dispute or claim that arlzes out of or in
connection with this Pewer of Attornay or its subject matter or formation {including
nor-contractual disputes or clalms).

INWITMESS WHEREDF, this Powear ol Atorney was fuly executed on the day and year first
abaie wrrlan,

SIGMED, SEALED AND DELIVERED

oy
A

k
Diractor, Sunsu re Power Markets Private Limi 42
[ Emacutarnt| o Asthosed
fagox G *
Shashank Gupta
[Attormey)
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Annexure: 4
Special balance sheet, Net-worth certificate and audit report

Sgmmurn Power Markers Privabe Limived
CIN: PE5I0SHRISESFTCIZZI207

piarposs fimenciol satemseants e the period Juse 04, 20243 o November 30, Z024
Al zimaaatsd s e Indisn Ripaes bakh g mfene orkers o saned)

Asi ol
Particulars faka November 30, 2024
TAEEETS
(1} Currest assets
Haf Finmmciil st
[1] Cashand rash quivalenty 5 459
[n} Dther fsandsl smee 4 198 58
] Other curresl s 4 841
Totad corrend ssoicls T0a05
Toval Asiets THk A
EGUITY AN LLSHILITES
(1} Equity
{u) Equlty share capitsl B 20008
{B] Other it 7 34k
Toikal sl 203 4T
{2} Currest lizhiliies
) Provisions B [N
Tsbal curpent Nabelities 067
Tl equity amd liahiliies Uy |
The arcemmanying tolzs fan an ingzeral partof trese ssedsl purpuess Bnindol scemenis 5-14

i mee u rrepoet of eves o atch «d

For G AN DMA RE &ASRDOATES

Chostarid ArowinGmTs Fee anid o be hadl of the Boand of [Mreciors of
KAl Firm gl steation Mo 02113178 Sunsure Private Limsted
e =
= & AR50
= ?ﬁf"ﬁﬁa Choet ':_“F{-'q.?‘g*
?,fﬂr';ﬁ.'t__ — - \

.I,.:_ Lt I}W Kumar Dlmfl'-l i;! . "ﬁ}:'}d-

Hartiheyn Narain &
,“ Pazmar | Direcmarf
2 M eriberhiiMu: 074258 TR GU20FE4H DHH: 09202443
Fimeg  [acknow Flae : Geragram Placw ; G
Trase 16-De=2024 Dbz 1 6-Des-2024 Dage 10-Da0-20 2%
LM IS ISEREEDES L 06
s

R
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,.l.
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Symsure Prwer Marhe s Private Limiced
CIW: V3G ERSHRITEHPTE 20T

Sipecial purpnsc financial satements for tha perod June (4, 2004 te Sovember 5, 5024
[k Maroanits arre Laladia Alugeas Lakhs unlese othrmies vtated]

For the petiod
PParticulais Notes June 04, 024 ba
Keovember 30, 2054

Mewemui frem aperations *- s

Orthier inpeme L] A

Total Income| I EAL

Exmeepses;

Finian op posts 1@ 121
iz [T

(Mher spdridis

Tatal repanyes [IVY /T 1
¥ | Proficloss) beferedan (V]
Wi | T mxpenis

Currest =

Budirrad wx chamefoedit
Tt tax expense (¥

2=

-

TrofiL/TLoss dor il peried (Y571

¥Hl | Dther commrehensdom i heemoe iXpeese

teets thatwill mot be refassfied tonrofit or ko

- lavin MTnes] on s of the defined beefit nlans

- |t e latine i rom that will notbe reclassifted woalitar loss

Net other comprehesive incoasey fegremsn] for e year, el of mopom e ta

0 | Total compreliensive inrome for the period (VI V3T

Earnings per aau ity share (s, 10ch]

Basic [in e o5
w!!d fam B} .53
The Ang meote s form an | part of thess secial plrmas: Baandad sREmENE 14
fon e pur repo of ween dae attadved

Forand ox behatfol the Dracioes ol
funsire Power

For GRARDN AR KL ASOCATES
Chariised AR T
1 B 301 L31TH

ZTRRK & ASSOC,

. Fartmer T -"h - ﬂ No2azI4H DIN; 09202447

I:rr:ll v I - = 2 H

- ’"”"ﬂ.-;.._nuaﬁ’:ﬁg*f”ﬁ;uﬂ*’* = Placu : Gurupess U= Gurngram
“Datug W-llal-2024 " < e [rates Li-Der-2024 Duabe: 16 Dec-2024
WP 20743 SEHE EDESI D
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Sunsure Power Markets Frivate Limited
CIN S A0 REOEAFTCREET0T
Spevial purposn francll saremes for the pered June 4, 102410 K ey 300, 2064 (AR

i leadean Huges Laiths, unless otherwloe statead)

A, Bty sharecop il [Raler soto 6)

Mom.

Particalars

As ot April 1, 2054
Changrs i equiy shars copital i i e T
| bsni e af el shares dusinn the Doyl

20,003400

2000

2000000

Av ot November 302024

A Ot her et {Raofior note )
Parficulars

As ag April 1, 2024
lcas Ner the perind
|45 a8 November 30, 4024

Lad

147

Tihew asxammjian pin g tates forman ntegral partof these sprdal perpesk insesil fatesoms.
A perwir repartal meen date aflachoed

For r.n.ulnui.nuu.lmcu‘m:
I:Hnrlrml-'wu
Hlﬂrmimhunfhﬂﬂ L

F

Place: Lucknow
Date: 1&-Neec-202
Uﬂl“l]lﬂ?!?ﬁ!“tﬂi’-‘“zﬂl

Fot anil &8 behadf ol the
Sunmire Fewer

: Gunegram
Dwte 16 D208

Kk B

[ barecio)

VIR BF 02447
Placw ; Gurapram
Duate Td-ac-2 04
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Sainsiire Power Marke s Private Limited
CIN: SR MR 24P TOI 22287
gpecial prpaose Anmcal satement: e Hﬁﬂﬂpﬂﬂi?ﬂﬂhﬁuﬂbﬂ a0, 2024

Inaerest Income o bk depouits

Operating rash uws hefisr e movessnts in worldng caplol
Change in sther armentasssl
[Decrease]) Increass im provi sk

Cashigenerated frum o alkeng

Less: imoams fees paid {nall

Metcash need in operating setivities (A]

{4l amowsizare n lakan Kupees Lakss.unl d)
For theperiod
Particulars fume 04, 20624 o
TS T L S—
A [ CASE LW FROMDPERATING ACTIVITES.
[ [Laxs hafore tax . 34z
Adpmstment g

Ssatementef Cash Flire,

Th& 2rvomep enying natos form ia Inuegral partol doese specal purposs fimandal da 5414

This ixehe Cagh Fure Swaement refenred w2 in oor repartof eeen daie,

E-u'l' GR&HDHAIIllEﬂmm

Tm: Ml?

o
s, E..-ilp.u_ﬂ_h'nlﬂ.wnramcr =Tata s Ié’

-

sl M 074 ’ ".,u.'p-.‘_‘_,

PR -f'«.':: 1'-',_p-”
Date; 1.:.-'[!-4:&1: = —
LIDIN: 2407425 BRKEDES | 106

For and on Te haldl of! Tl ree s od
Funsure Pewer Private Limited

artikeya Mar
[Directar]

IKEH: 09232 24H D eomrd4
Plice ; Gamegram. Flare : Gumagram

Date= 16-Dec2024  Daier 16-Des-2024

B [CASH FLOMY FROM INVESTING ACTRVITIES
Purchicse of prepemy, plint snd cqupment {indeding mpinl aedies)
| pist ook ved
Inweetrmmatin Futed Deposit [195.35)
Mot sl used dn Baves Hng aciivithes (8] Iﬂ
| CASH FLOW F RO FIRSNCING ACTRVTTIES
Proeeds from berrsbinge b
Repayment of bormmeringd
Frooeed = irom i=siana of shesm plilni ]
Mez cash fiow from finsne ing s tivithes [ C] 20000
Wt Incr ease i cash and cash equivabents (4 <Bs0) L
|| Corss mrst] e ecuiivale s
Cavh smd cash equivalents at the sed of the period 45
Mote Tap aboes caih Mo Al fas e prepared weder e “indirect meth od™ s s out la Indlan Acountsg Sandand (lad 43 T)
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Sunsmpe Power Markets Private Limited
CIRE IS INSHELOZ4FTCIZEZOT
Motes l}lﬂi;pﬂ:hl PUTpOSE Timamcod stateanants for tha perhd June 84, 2024 to November Bk, 2624

Background

Snsure Powes Marksts Private Limitad {the Company’) s a privabe compaoy durmiciled & incorparated ander the provisions ofthe Companies At
2095 om e 04, 2024, hiwing its Tegstered office at 1101A-1107, 11 Floor BPTP, Park Gentra, |3V ayu Vihar, Gurgaon, Gurgaon, Sadir Baear, Rarpasl
India, 12200115 Holding Company is Sunsure Energy Privans Limsted. These £rancial statements have been pregared fer special parpose for perlod
oweded A0-Kow-HI24.

The Cospaey 15 an Independent Power Producer [IFF] etgagedin thi liis iniss of renewabile power supply to the customers b leng: Liem Power
Purchase Agressnents [PPAz] that empuowers cust omers' business bo embrace clean snergy with s and confidancs

Mazerial aceoamting policles
B ol prepacation of Inid A% Gnanclal statements

A, Stalement of compllance

Thisrandalans ind A% fnancial statemets (Tnancial stacesents”™] have bees prepared in accordsmor with and to eomply in all material aspects with
the Indian Acrounting Sasdards (Fnd AS) notified under the Section 153 of the Compasies Act, 2013 and under the Companies (Trdian Accatmting
Scandarde] Rules, 2015

=

h. Accounting cHEVERton

Thirlinamecial statements have been propared on the hitorca oest basis excepe for cortam francial instruments that sre mpasured a fer values atthe
endd af each reporting period. a3 exgdained bs 1he accounting policies below Bistorical sot s genarally himad an the fair value of the corsideration
gven in eschango for gonds and services.

. Operating cyela

Based @i thi-nature of productsy activities of the Company and the normal time between acquisition of sssets and their resdetion Incash or cish
squivalenss, the Cempany bas debermined W3 operating cycle as 12 mosthe for the par pese af cligsificaion of its 2osons and lahilities as current and
non-current

. Going Concern

Ty dive ctior s have, at the time of approving the financial statssil s, a resianahle cxpactation thit the Compay have adequale resourcis 0 continos
in oparatianal exfstence for the foresseable futurs This, they contioue to adopt the golig concern ti e of 30006H1E%S in preparmg the financal
statements,

¥} Foreigr curromdes
Funciionalamd presentatiom ] oaarranoy
TheCompanys financlal statesents ave presented n Indian Rupse [ %) which |s atso the Company's finctiomal o rency. Findtinial currancy istbe
currency of the primary ecesomic exvicon ment in which i entity operates and is nermally the currency in which the eailty primarly generates and
expesds cash, AlI1E finpeeial inforriation presented (n " has been rounded to the nearest les (00000}, up-totwo decimals except whed otbsswise
stated

Thic eschange differances ariming on the wettiment of Bxonctary items or oo reportiog these fems 8 rates Silfecont fromrates at which these were
Initially recordod £ rted is previcus financial statements are peco il a8 incoma f eqensc 0t period i which they arise.

i) Fairvalus messuremaent

The Campany measures certam financal instrusents af T valies @ sxch balance sheet date Falr vabsee iz theprice Usat wold be recelved ram the
sale zn 2svet o paid to Gransfer @ Eability In an orderly transaction between markel participants & the measurement date The fic vakue
measurement i bised oe th presemption that the transaction to sell thiagae or transiar e lalif@ity takes placesthen

= In thi principa market for the asset or lisbility,or
« I the absence ofa principal macke, in e most ardvantageoes mar ket for the asset ar liskilily

Thie prmoipal or the most advant s mee kel st be sccessible by the Company,

The air vulue of 3 asses er & llabdity |s measured using the msamptiong et narlot particlipants wookl use when pricivg the asset or Rl
smamin g thar market participants act in their sconemic st [sternst.

A Eabr vabue messgremens af nondingsclal asset takes into account & mar ket particigann's ahility 1o pener e econsmic beefits by usmggthe asest inits
highestand Best use o by selling i to another market participast thar wo ld use the asset in s brighest and best uee,

The Campany mses valustson techniypses that &2 appropriate m the circumstances and for which suliciant data arezvailable o messure fir value,
maximits s e e ol rolev ant ahservable mputs 2ed mimimising thesse ol uno bervasle inpurs.

[This space has been Beft BlmE mdenlianally]
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Sy e Poiwver Markets Private Limdbed
CIM: IS EDEHAZOZAFTCIZ 220
Piedes tn the speciad purpose financal statements for the period Jume 04, 2024 to November W, 1024

xd}

Prant and Machinery — Solar Pesves Gener sl g 5V stem =

An item of progerty, phot and squigment s derecogaised upon dispozal or whes fo Afere sconcmic benefts are aected o arise from the
continued useof Hissan, The gain or loss arsingon e dispesal or relireness of oo dsset s determined as the difference betwesn the st disposal
proveads and the carrying ameunt ofthe asel sl is recognized in prodt or loss.

Inspalrment of tangible aml intangible asseis

At each reparting dote. e Comjrny foviews the carryisgamosnts of is prapecty, plane and squipment, to determise whether there & any ndicaian
that theesir gssets huve suffered an smparment loss, 1 sy sich indication exises, the recoverable amoamt of the ax i estinstaloe determine the
wgrear of the impalrment loss [if avp) Where thissel doss not generate cash flows that are independant i nther aisets, the Company estimates
the recoverable amount of the csh geserating unie [CGU) to which the asset belongs, Whin a réasnaahle and consistest basis of allocation can be
irdentified. corpare aspers ar aisa allocaved 1o mdividual cash-generating units, o7 otherwise they are allocated to the smallest conpany af cahe
petarating units far which a recsnmable anel consistear sflocaton basis can be identifisd

Recnverahle amoamt i the higher of Gir value less costs of disposal and walwe in s [ sssesaing viue in ase, the esimated future cash foses are
discounted to thalr pregint valws using a pre-tax discoont Tate that reflects cerrent market assessmenes of the tme walue of money and the risks
peilic ta D easet for wihich theestimates of futiire gl flows have not been adjusted.

IT th recoverableamount ofan asset for cash-generatingungt)] is estimated to be bess than i3 cartying amosnt, the arry Ing amount of the asses (or
cash gemerating unit) i redsessd 4o (L Teroverihle amount. An mmpairment hoss is recognised immediately i the Sabement of prafitand loss, urless
the relerant s is carried o a revadued amount, in whith case the lnpas ment bass is troated as a revaluation decresse anid b5 theeant that the
impuirnet Inss bs grezter than the related revaltiondurplis, the auoess impairment loss 15 recognizsd in profil or ke

Whiere 2 impairment loss subsaquently roverses, the carry Ing amount of the asset o <o h-pendratinganit) is increased i therevised estimate ofins
racoverabls amaunt. byt s that the increased careying amoemt does oot escesd th carrying amcunt tha would have heen detecmined had no
impuairmesd Jogs b recogised for theesset [or cask-generating smit)in prive years. Ateversal ofan imparment loxs i pecn s ed imensdiately in
the Staemiss of profit and loss, to the sxtent that it sliminates the impalrment loss which has been recopnined for the esset in prior years, Any
Increass in excess of this smounk # tresred as aTevakaation Increage:

Leases

e Lo

The Company assesses whetlier a enmiract is of comtalns 2 leass, at inception of the costysct. The Company recognises 2 rght-of-use anset and 2
corresponding bedse ability with respect to all lease arrangemeses in which i is e lessee, except for short-term leases (defined i b with @ lase
berm of 12 mikhs 0 ics) and lasses of iow vabue aeens (soch as tabdets and personal compubers, small fiems of office fursiture and telépienes], For
thise beases, the Cnopany Tecopmises ibe lsase payments as an operating sxpense on & straght-line hasis over the term of the lease unbess another
wyatornabic hasis is mose representative of the Lime pater nin which acunnmic benefits from the leased amets are comiumeid.

The lease biabilty 15 initiafhy mems red 2t the poeseet vabue of the lease payments that are nod paid o ke tdate, discounted by usmgthe
rate implicit in the bease INthis rate canseot be readily determined. the Company uses i3 iRcremental borrowing rae
Lesce pryments incluided | the measurement of the lease labdity comprise

¥ lwedl beame pay et s fincluding 15 substan oe fived payments |, less sy lease ineamtives recelvablo

sVariable [pase paymsenrs that depend on an imdex or rate. imitially meassred ssing the indig or rage ot the commescement dato
#The amount expicted ta b payable by the bessee ender residual value peiranss,

#The axercie priceof purchase ogibons, fthe kesseeis reasanshily cerlain fo e cae e options; and

s Payments of pesalties for narmbnat ing the lsse, if the lsaxe berm rellacts thesen eof mn npgion to termmate the bz e

The lease Fability is presentodas a separate ine item in the balance sbeet,

hoalhe? Lr¥
>
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Sunsure Power Marlets Private Limited

CIN U35105HRZOZAPTCIZZ207

Notes to Lhe special purpose financial statements for the period June 04, 20Z4 (o Novemnber 30, 2024
Financial assets are initially measured at falr value, Transaction costs that are directly atlributable to the acquisition or issue of financial assets
[other than financial assets at fir value through profit or loss) are added to or deducted from the fair value of financial asset, & appropriate, on initial
recognition,
Subseguent measurement
Al recognizsed financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification ofthe
financial assets.

ﬂﬂﬂr&ﬂt‘f wof finoacigl gssels

Debt instruments that meet the following conditions are subsequently measured at amoartised cost {except for debt instruments that are designated
¢ at fair value through profit or loss on indtial recognition]:

« the agset is held within a business model whaose objective is to hold assets in order o coliect contraciual cash flows; and

« the contractual terms of the instrument give rize on specified dates to cash flows that aresolely payments of principal and nterest on the principal
amount cutstanding.

Pebt instruments that meet the following conditions are subsequently messured at fair valuethrough other comprehensive income {except for debt
instruments that are designated as at fair value through profit or loss on initial recognition):

» the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial aszets; and

« the contractual terms of the instrument give rise on specified dates vo eash flows that are solely payments of principal and interest on the principal
amount outstanding

Fliancial Exic value through arofit o loss (FUTEL)

Investments in equity instruments are classified as at FVTPL and subsequent chenges in dzir value for investments in equity instruments which are
not held for trading is recorded through profit and loss.

Deht instruments that do not meet the amortised cost criteria or FYTOC] criteria are measured at FVTPL. In addition, debt [nscruments that meet the
amaortised costeriteria or the FVTOCI eriteria but are designated as at FVTPL are measured at FYTPL.

A financial asset that meets the amortised cost critesia or debt instruments that meet the FVTOC) exiteria may be designated as at FVTPL upon initial
recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases, The Company has not designated any debt instrument as at FWTPL.

Financial assets at FVTPL arc measured 2t fair value at the end of each reporting period, with any gains or logses arising on re-measurement
recognized in profit or loss, The net galn or loss recognised in profit or less incorporates any dividend or interest earned on the financial asset and is
included in tha "Other income’ ine Item. Dividend on financial assets at FVTPL is recognised when the Company's right to recebve the dividends is
estanlished, it is probable that the economic benefits associated with the dividend will low to the entity, the dividend does not represent arecovery
aof part of cost of the (nvestment and the amount of dividend can be measured reliably.

All other financial assets are subsequently measured at fir value,

Effective interest method
The effective interest method is a method of calculating the amartised cost of a debt instrument and of allecating Interest income over the relevant
period. The effective interest rateis the rate that exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transactlon costs and other premiums or discounts) through the expected lifi of the debt
instrument, or, where appropriste, a shorter period, to the net carrying amount on initial recognithon.

Ineome is recognised on an effective interest basis for debt instruments other than those Ananclal assets classified as at FVTPL, Interest incameis
recognised in profit or loss and is included in the "Other income” line item,

Authorised

Signatory
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Sunsure Power Markets Private Limited

CM: UAST0GHRZ0Z4PTC122207

Motes to the special purpase financial statements for the period june 04, 2024 to November 30,2024
(Al amonnts are in udian Rupees Lalkhs, unless otherwise stated)

Nate 3- Other fimancial assels

I_ Asat
Py November 30,2024
Currestl - .
{a)  Hankdeposits [maturing within 12 menths from the reparting date) 19536
(b]  Interestaooued an depnsts 333
Total 198.69
Note 4- Other assets -
5
Patioghar November 30, 2024
Current
(8) _ Balance with statatory government suthorities 041
Total 041
Note 5-Cash and cash eguivalenis
Particalars As at
November 30, 2024
(a)  Balanorswith banks
(1] In eurrent aomunts 4,99
Totd 159

r

Casht st ban ks eamns dnterest at loating rates based on dally hank deposizrates
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Sunsure Power Markets Private Limited

CIN: ISI0SHRZ0Z4PTC 122207

Motes to thespecial purpose financial statements for the period june 04, 2024 to November 30, 2024
[All amountsare in Indian Rupees Lakhs, unless otherwise staned )

Nate, 7- Other equity

Asat
it el November 30, 2024
Retained sarmings 242
342
Particulars As at
November 30,2024 |
B:tained cacnings
Profit/(loss) for the period 342
|Less Incorporaton sxpenses .
|Closing balance 342

The amount that can be distibuted by the Company s dividsnds e = equity shareholders is d etermined based on the balance in this reserve znd sl congderdng
the requirements of the Companies Act, 2013, Thus the amounts avallable are notdistribatabie entirety.
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Sunsure Fower Markets Private Limited
CB: U3S105HRZ024PTC122207

Motes to the special purpose financial statements for the perlod june 04, 2024 to November 30, 2024
[All amounts are in Indtan Rupees Lakhs, uniess otherwise stated)

Particulars For the period
June 04,2024 to
Movember 30, 2024
Interest inootme:
Finanical lnstruments measered atamortised cost
[a) Bank deq ass® 410
Tatal 4.10
_Mote 10- Finance Costs
Particulars Fer the period
Jume 04 2024 Lo
November 30, 2024
Others
Bank charfes 0.0
“Total LEEL S
Mote 11- Degreciation and amortization expense
Particulars For the period
Junme 04 , 2024 to
November 30, 2024
Depredation of procerty, plantand eouipment [ Note 31
Cepredation of ight-of-use asses (Note 3
| Amortisation of intangble sesats (Mote 41
Total
Maote 12- Dther expenses
Farticulars Far the period
June 04 , 2024 Lo
Nowvember 30, 2024
Fayment o stagatory suditors [refer nate [1] below) 0567
Total 0.67
(i} Payment to auditors:
Particulars For the period
June 04, 2024 Lo
November 30, 2024
As statutory suditors:
| Apglit fop 067
Total L Ford

hoshet

L



Sunsure Power Markets Private Limited

CIN: U35105HRZ024PTC122207

Notes to the special purpose financial statements for the period June 04, 2024 to November 30,2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

Note 13- Related party transactions

a) List of Related parties and nature ofrelationship :

Description of Relationship Name of the Party

Uitimate Holding Company PGINFR (ndial Pte, Ltd
Holding Company Sunsure Encrgy Private Limited
Key Managerial Personnel Facun Rajax .

ZZSWARK 8 ASSOC
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Audit report and Net-worth certificate

GRANDMARK N

SAMMLA ATV iy

Independent Anditors Certificate on mef worth aed raties

Thi cenificale & beuel o Sussure Fower Markets Private Limied {The Compasy baving
registered office at | lch Flogs, BITE, Park Corera, Jal Vayu Yihor, Sector 30, CGarugmm, Faryass
FEMAL and CTH L3S FOSHR2N2ZAFTOI22207 hased an special purpose andited financiel ststements of
the pampany: a5 @ 3T Movember, 2004,

Managemeni's Responaibility

The Manspeirem of b Compaiy is résponsible for proganaibon and maintensnze of the financial
steeiignis, bidks slocesunis, sccounemg recards and caber relesam supporieg revonts aud documesis,
The Masagemgnt iz sl meponsible For mainienoeee of beoks of sssounts in wompliance willy the
applicable accvemting sinndards as reguired by the Companie: Act, 2003 and for the deslgn,
implersentatisn, and maintennece of ernal contsol rebevant o the preparation and pressnsation of
Tzl statements s appdving an appenpriane basis of poeparnlon

Amditor's Responsibility

Pursusnt 1o the sequiremncngs ol the Compuany, our respoes bility s i provide segsonabe sssurance the
the amncunts for caleulation of net worth, aurrent ratio aod Beaiding ratia have oo mevumlely citmcied
frow the piczal purpose aedited finsaciol ststements of the company as at 3% Movember, 2824, For
this pirgscsss, war have conduoted our examinatios = nesnrlince with the Guidsnee Note on Reports or
Ceriificaras for Specinl Purposes issied by the lostitete of Charered Acoowsinss of Indin, The
Ciinidance Mule requires thal we comply with the ethical requirments of the Cade of Fihics issued by
13 [nmitete of Chanered Accomntimits of ki,

W have coenplied with the relevast applicsble reguirements of the Standard on Quality Comral (500
| Qusiity Coatrel for Fimes that Perforn Audits and Reviens of Flissekes) Fanaictial Infeemation, mnd
Chiher Assurmce and Belated Services Engapaneniz

Chpinien
Wt vertify that the calculntion of net worth, comest miio ard Tiquidio fane i a 30 Movem ber, 2004

basead o special purpose ondited feancisl stbements of the company 15 98 pir the anmeares o this
cerificate.

;’"ﬁub,
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GRANDMALREELASEMDIATED
CHARTERED ACCOUNTAKNTS
Branch Oftice; 1™ Floor, Himarshe Sailas, 8 Park Road, Lacksow-22605
Tal.: D22 A0DGERN B0 20 Byl B! pas i g end marksa.com, o haw enca Brehes s,
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GRANDMARK AN

GAMAEA Aoy

Restriction an use

This Centificate may only be weed by the Company & ssppartiog docunisiation for applying fiv inter-
state: power trading license 1o Central Electricity Regulatary Coenmission (CERC), Agardinghy, we da
not aceeptor s any ishility or miy duty of care for any other parpase ar amy other persan to whom
this cerificale is shewn or indo whose hands il sy come withaul aur prior comment in writing,

ForG:RANDMNA R K& ASSOCTATES
Chartersl Acconntants

(FRNBEESTNG.

e,
-

PFariner
(. Moz 742585

UDIN: 240%Y2 58 BEDETE 3y
Date; 18% December, 2024

GR AN D 8N RSSO TES
CHARTENED B C OUNTANTS
Iﬂmhﬂlﬂmvmﬂ.ﬂnmauu,:mmu,mwm
L. 5 u&ﬂ*ﬂ&mn:mwiﬂ!mml:wmummmﬁm.m.m-nrp:u@.--mmnn
lwar grancmanksn com
HLOK: 215, 1-Flodi, b Corporate Pags. Kenchpari, Apschesdrd Lty Eutenaion, Hiled (ninst], M) - 400084
Brunchess Arevadubisd | e geioiu MI:WIMI-%IMIMMIMI Warre | Kacte
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GRANDMARK L@AN

FAMAA AN e

Calenlation of et worth® as per nudited special perpose financial statensests as ot 30th November, 202,

famaunts in INR)
Pabl wp enpiial 200,00, 000
Aald: Free reserves A E ]

Less: Revaluation reserve, intangible sues &

| umamortiscd expesdiure ¢

Total net warth 203,42 JH)

Number of equity shares oulstamding en 3ith |
Movember, 2024 2000200

Book valee per equity share a7

Annexure to the Certificate

EMet worth= Paid-Lip Share Capital + Free Ressrves — Revalustion Besers — Imiangilsde Assers —
iscellanemes Expenditures o ihe extent nof writen ofT and camy Farwand losses.

GRANDM A R £ & ASSOCIATES
CHARTERED ACCOUNTANTS
Branch Oifice: 17 Fload, Mimanahi Sadan, 5 Park Rewd, Lucknoe-238001
Tel.: (227 AN0SEDD) DNA22 2393 Enail: Bl s Erandmarkoa oom, EhavwanceERm hao oo s
e Erand meckica.com
HA: 215, U-Figce, Moo Somperass Mien, Kanchpatda, Ramorandra Lone Extaneon, Mot (West), Muniied - 300064
Brofitae: Mmadohes | unwm|mnpu|:urﬁ-m|menummuw|ﬂauwnlkhdmml Ivdora | Kamiad | Eochi
LE<HHTH | L=rknow | Luctimnm | Mo | M|HhMIIPuH!H|Mu|IHr-|n;m|Mm| Vg per Arymeaiia |
Trvmndagm
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Annexure5: Liquidity ratio on the date of preparation of the special balance sheet

GRAND M AR K A

SAMNIAA AR 0tes

 Caleulation of current und liquidity ratio as on 30th Noyember 2024 |
Current Kaso = Current Assess/Curvent Liabilities  Amoost in (INR)
Current Assots:
Cash & Cash Equivalents 4,990,000
Other financial assets 1.98.69.000
b(‘)nm- current nssets 41,060
Total Carreat Assels (A) 2,04009.000
Em Liabilities:
&-S;‘-Tum Provisions 67,000
Total Currear Liatulities (135) 67,000
Current Ratio (C=A/H) 30461
e v e
Curremt Assets o3 caloslated shove 2.04.09.000
Less: Inventory 0
Totul Ligesd Assets (D) 2,04,09,000
:umu LinMlities a5 caleulated above 1K) 67,000
Actual Liquidity Ratie (F=D/F) | 30461
Far GRANDMARK & ASSOCIATES
*‘“‘l!!!"’
SNy
5- P ey - 7’
(M. No: 174253%)
UDIN: 24034253 BKEQE T 634
Date: 15 December, 2024
. GRAND M AT K& ASSOCIATES
CHARTERED ACCOUNTANTS

fBranch Office: 1% Roor, Himanshe $adan, 5 Pork Read, Laoknow 228081
Tel- C42 4008320} 0227222 Emat: pawardberannBera rmarkes. com, ch e Biyahon con
M randmarkoa com
M. 295, §-Fuocr, Mo Conponits Pleza Kanchgads, Ramoynsdn Line Extmgion, Mn\mmnw ~ 400004
Bty AVnodatadt| Depisy Biopsd | Chardga | Svnral | Deogher | 04 1 Marmal | Kouv
mmuumnummnmm|m|moa|mm|m:|mlm ummwmmm:
Trvandun
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Ann

exure: 6

Details of shareholding ason the date of making application

£y sunsure

SUNSURE POWER MARKETS PRIVATE LIMITED
R O L103A-1R07, 14™ Flood, BPTF Fark Ceimra, Jal Vs Vinar,
Cwcbar-30, Guragrams £ 1001, Heryara

[-mad - sepetaris l@ursure n

Cornucy +E1-ERTATGEG3 CIR UERINSFRIIALFTC 120921

Mo | Mame of Sharcholdars

Mo of Shares Paacantage

1 Sunsure Energy Private Limitad

15.53,59% r i

o Shantanu Faagaat

[Momiree of Sunsure Energy Frivale Limed)

1 oL

Tetal

20,000 Lo

Jfcertified Trus Copy)yf

Fow and on behald of
Fra Sansure Powss Markels Frivale Limited

Dl ins®y mgmradd
TARUM &1%n
RAJPUT S

TR O

(Taiie Ragout)
Dareckoer
DR G020 348
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Annexure: 7
Turnover on the date of preparation of the special balance sheet

GRANDMARK A

GAMNA Afiares

Independent Awditors Certificate on turnover of the Company

This certificate is issued to Sunsure Power Markers Private Limited (The Company) having registered office
a 11th Floor, BPTP, Park Centru, Jal Vayu Vihar, Secsor 30, Guragram, Haryama 122001 and CIN
L33 115HR2024PTC 122207 based on special purpose sudited financial statements of the company as at 307
November, 2024,

Magugement's Responsibility

The Management of the Company is responsible for preparation and maintenance of the financial statements.
books of accoumts, accounting records and other relevant supporting records amd  documents: The
Maragement -is also responsible for nisintenance of books of accounts in compliance with the applicable
accounting standards as reguired by the Companies Act, 2013 and for the design, implementation, and
maintenance of intemal control relevant to the preparation and presentation of fmancial statements and
applying an appropriate basis of prepambion.

Aunditor's Responsibility

Pursuant 1o the requirements of the Company, owr respansibility & 1 provide regsonable ussurance thar the
amopunt of tamover has been accurately extracted from the special purpose sudited flaancial staements of
the company as 3t 30" November, 2024, Foe this parpose, we bave conducted cur examination in accordance
with the Guidance Note on Reports or Centificanes for Special Purposes issued by the Institute of Chartered
Accountants of Indis. The Guidance Note raguires that we comply with the ethical requirements of the Code
of Ethics issued by the Instituie of Chartered Accountants of India.

We have complied with the relevamt applicable reguirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perfoem Audits sod Reviews of Historical Financial Infosmation, and Other
Assarance and Related Scrvices Engagements,

Opinion

We certify that the tumover as at 30™ November, 2024 based an special purpose audited financial statements
of the compsny is NIL,

CRANKDMA T K B ASSOCIATES
CHARTERED ACOCUNTANTS
Beanch Office:  Floor, Himanshu Sadan, § Park Road, Lucknow- 226601
Tel: 0522 4006020 9208222222 Emait perwsndtawan @orandimarkca com. dhawsncs Dyshod oin

| www grandmak com
HO: 205 BFleor, Neo Corparate Phes, Kaschgada, Ramchongra Lase Exfersion. Makad (Westl, Nembn - 0064
Drasches: Abmedatd] Thopaf Chasdgat( Chersad Deoghar Gavgras| Sydersbad recrd Karval Soen|
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GRANDMARK A

GAMMA Affilistes

Restriction on use¢

This Certificate may only be used by the Company as supporting documentation for applying for inter-state
power trading license to Central Electricity Regulatory Commission (CERC). Accordingly, we do not accept
or assume any (iability or any duty of care for any other purpose or any other person to whom this certificate
is shown or into whose hands it may come without our prior consent in writing.

ForGRANDMARK & ASSOCIATES
Chartered Accountants
ICAI Firm Registration No. 0011317N

Membership No.: 074258
Place: Lucknow
Date: 26-Dec-2024

voiv: 2o THIBR B WEDEXHIOD

GRANDMA RK&ASSOCIATES
CHARTERED ACCOUNTANTS
Branch Office: 1* Floor, Himanshu Sadan, 5 Park Road, Lucknow-226001
Ted: 0622 4009820) 9208222222| Email: pawandhawan@grandmarkca.com, dhawanca@@yahoo.co.in
| www.grandmarkca com
H.0.: 215, IlFloor, Neo Corporate Plaza, Kanehpeda, Ramchandra Lane Extension, Malad (Wost), Mumbai - 400084

Sranches: Ahmedabod] Bengaturyl Bhopsl] Chandigsety Chennsi] Decghar] Gurugram| Hyderabad| ndors| Kamal] Kochy
mwwmmnmmmmmmww
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Annexure: 8
Organizational and managerial capability of the applicant

Organization and Management Capability
Sunsure Power Markets Private Limited, established on 04" June 2024 stands as a Wholly owned subsidiary
company of Sunsure Energy Private Limited which currently holds renewable energy assets of in tune of 500

MW while having another 4.1 GW under the various stages of devel opment

Leveraging itsrobust organizational capabilities, the Company isexceptionally well- equipped to conduct power

trading activities with utmost efficiency and effectiveness.

The core team will be backed by a group of highly qualified personnel, enabling the expansion of trading

business across PAN India

Following are Key M anagement Personnel for Sunsure Power Markets Private Limited

Paurush Rauthan: Assistant General M anager

Paurush Rauthan is an accomplished professional in the power sector with over 13 years of diverse experience.
He has done B.Tech in electronics and communication from Chandigarh Engineering College (2005-2009) and
MBA in Power Management from LMT School of Management, Thapar University Patiala (2010-2012). He
began his career at Manikaran Power Limited (aPower Trading Licensee) and subsequently joined GMR Energy
(Therma IPP and Power Trading Licensee), where he gained extensive expertise across various domains,
including business development, regulatory affairs, power trading on exchange platforms, bilateral power sales
and purchases for C&| consumers and utilities, as well as power scheduling

He further enhanced his expertise at Radiance Renewables (a Renewable 1PP), where he spent two years
managing long-term power contracts for C&| consumers. Currently, at Sunsure Energy (a Renewable IPP),
Paurush is actively handling long-term and short-term power contracts, facilitating the sale of energy generated

by Sunsure Energy's RE projects across multiple states.

Vaibhav Singhal: Assistant General Manager

Mr. Vaibhav Singhal isaqualified Chartered Accountant with AIR 48, which he earned in 2017. He also did B.
Com Hons from Shri Ram College of Commerce. With a of extensive experience of 7 years in the finance,
accounts and tax domain, he has devel oped a strong reputation for his expertise and strategic contributions. He
has worked with E& Y, Bharat Petroleum Corporation Limited previously. His skill set encompasses a wide
range of financial functions, including the meticulous preparation of financial balance sheets, detailed budget



planning, and comprehensive forecasting analysis. Additionally, he is adept at conducting in-depth financial
and trade risk assessments, ensuring organizations are well-equipped to navigate potential challenges.

Throughout his career, Mr. Singhal has demonstrated an unwavering commitment to enhancing the efficiency
of financial operations, streamlining processes, and improving overall accuracy in forecasting. His ability to
provide meaningful and actionable risk assessments has consistently added value to the organizations he has
worked with, making him a key driver of financial stability and growth. His career reflects a track record of

excellence, marked by his strategic insight and dedication to achieving financial objectives.
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Annexure: 9
Approach and methodology

1. Description of Applicant Company

Sunsure Power Markets Private Limited, ("SPMPL/Applicant") is part of Sunsure Energy Private Limited (The
Group) which isan independent renewabl e energy power producer and operator of solar, wind and hybrid power
projects with significant experience in conceptualizing, building, and devel oping renewable energy assets. The
Applicant has raised 400 million US dollars equity from Partners Group, a Switzerland based private equity

firm.

The group of the Applicant has a sizeable footprint in the renewable energy sector and in order to broaden its
business horizon it is now is seeking to foray into dectricity trading across India in accordance with the

provisions of the Electricity Act, 2003 and regulations framed by this Hon'ble Commission.
2. Approach and Methodology for Power Trading Business:

Operating within the framework of applicable regulations as notified by this Hon'ble Commission from time to
time, Applicant aimsto effectively contribute to the energy sector in Indiaby becoming areliable link between
the energy buyers and sellers including renewable energy, in the country. The Applicant aimsto bridge the gap
between the energy generators and utilities through building an effective network and communication channel

with key industry participants across the country.
It is noted that electricity trading as a business relies on three core aspects including:

a) Planning and forecasting.
b) Information and networking on areal time basis.

¢) Decision making and financial management.

The Indian power sector has witnhessed remarkable growth, transitioning from deficit to surplus in the past
decade. Renewable energy has played a significant role in this shift. with its share in the energy mix steadily
risng. However, renewable energy generation remains concentrated in specific regions with favourable

conditions such as solar radiation or wind speed.

Further, commercial and industria clients areincreasingly seeking power trading companiesto hedge long-term

green power, offering both environmental and Financia benefits.

Sunsure Energy anticipates further growth in power market volumes, especially with the integration of market
coupling and mechanisms like MBED (Market Based Economic Dispatch). This evolution is expected to
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enhance trading opportunitiesand facilitate fair price discovery, fostering confidence among market participants
and reinforcing the role of power tradersin India's evolving energy landscape.

Sunsure Energy, being a prominent renewabl e energy devel oper in the Indian power sector, aimsto ventureinto
power markets in India through its subsidiary, Sunsure Power Markets Private Limited. The objective is to
engage in power trading activities for both its group companies and third parties, adhering to the regulations set

forth in India

In house Requirement for group companies:

Sunsure Energy is broadening its portfolio beyond conventional wind and solar development to include the
pursuit of more complex renewable energy solutions like RE-RTC, FDRE, and RE Peak. In line with this

expansion, the company envisions the following internal requirements for engaging in power trading

Surplusfrom Long Term PPA

Sunsure Energy and its subsidiaries has emerged as a key winner in recent Hybrid and Solar bids organized by
REIA. Further Sunsureisalso planning to participate and win a capacity under FDRE tenders floated by various
REIAs. These projects have surplus power, which can be traded in market. Additionally, many of these tenders
require the procurement of power from the market to meet the obligations under the PPA. Juniper Green Power
Trading Private Limited will facilitate both the sale and purchase of power in these transactions for which

trading license is mandatory

Sur plus Power Group Captive

Sunsure Energy and its subsidiaries are a so pursuing the establishment of RE Group Captive plants of both the
STU Transmission Utility (STU) and Central Transmission Utility (CTU) levels. These plantswill supply power
to Commercial and industrial (C&1) clients, fulfilling their energy demands which sometimes includes sale and

purchase of power.

Ensuring 100% Renewable Enerqgy Supply with a Trading L icense

Sunsure aimsto provide 100% renewabl e energy (RE) to its consumers, but the intermittent nature of RE sources
poses challenges. Acquiring atrading license will enable Sunsure to bridge demand-supply gaps by purchasing
power during low RE output and selling surplus during high generation. This ensures reliable power supply,
promotes RE integration through collaboration with other producers, and supports grid stability. The trading

license is a critical step toward achieving Sunsure’s vision of sustainable and uninterrupted energy solutions.



Market Power

Sunsure Power Markets Private Limited will also engage with third-party Commercial and Industrial (C&1) clients and
DISCOMs to fulfil their short-term to long-term power demand. The plan includes becoming a member of Power

Exchanges, providing market access to third-party companies as well.

Group
Companies 1

Surplus Power
from Group captive

projects Power Exchanges

Surplus/deficit Sunsure Power
power under PPA Markets Private
(FDRE and Hybrid) Limited

Bulk consumer
including discoms

Third Party Power
Purchase and Sale

In view of these growth trends, the Applicant aims to capitalize on growing el ectricity needsin the country and
intends to partner with the biggest purchasers of eectricity inthe country i.e., the distribution utilities and large
power intensive consumers. The said action would enable the Applicant to optimize its growth as apower trader.
The Applicant is confident that it shall evolve itself into a reliable and economic source of power for the
prospective buyers and shall be ardiable intermediary for the power producers which ultimately results into
optimization of power sourcing and usage.

‘ % ;
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Annexure: 10 Form | —Payment Details

Sr. _
No. Particulars
1 Name of the Petitioner/Applicant Sunsure Power Markets Private Limited
2 11th Floor, BPTP Park Centra, Jal Vayu
Address of the Petitioner/Applicant Vihar, Sector 30, Gurugram
India
3 _ Filing of petition for inter-state trading
Subject Matter
license
4 Petition No., if any
5 Details of generation assets NA
6 Details of transmission assets NA
7 Fee paid for Adoption of tariff for NA
8 Application fee for license Trading license
9 Fees paid for Miscellaneous Application NA
10 Fees paid for Interlocutory Application NA
11 Fee paid for Regulatory Compliance petition | NA
12 Fee paid for Review Application NA
13 License fee for inter-State Trading
(1) Category Il
(ii) Period NA
(iii) Amount of fee paid INR 100,000
(iv) Surcharge, if any NA
14 License fee for inter-State Transmission NA
15 Annua Registration Charge for Power NA
Exchange
16 Details of fee remitted
Transaction ID 82120f40b7122bc79ad0
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Date of remittance

Amount remitted

INR 100,000

Signature of theauthorized signatory with

date
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Annexure 11 PAN Details
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Annexure: 12 Affidavit verifying application

BEFORE
THE HON'BLE CENTRAL ELECTRICITY REGULATORY
COMMISSION, NEW DELHI
APPLICATION NO. OF 2024

IN THE MATTER OF:

Application under Section 14 and Section 15 (1) of the Electricity Act, 2003 read with
Regulation 6 of the Central Electricity Regulatory Commission (Procedure, Terms
and Conditions for grant of trading licence and other related matters) Regulations,
2020 for grant of an inter-state trading license.

AND
IN THE MATTER OF:
SUNSURE POWER MARKETS PRIVATE LIMITED
- APPLICANT

AFFIDAVIT VERIFYING THE APPLICATION

I, Mr. Shashank Gupta, son of Mr. Rakesh Gupta, aged about 31 years, having office
at TI01A-1107, 1th Floor, BPTP Park Centra, Jal Vayu Vihar, Sector 30, Gurugram,
Haryana 122001, India do hereby solemnly affirm and state as under;

1 That | am the authorized signatory/ Authorized representative of the
Applicant company. | am fully conversant with the facts and circumstances,
and | have been duly authorized and am, therefore, competent to make this
affidavit.

2. |saythat|have read the accompanying application and have understood the
contents thereof and | say that the same has been drafted under my
instructions. | say that the contents therein are true and correct based on
the records maintained by the Applicant company in the course of its

business.

sumer Singh
BURUGRAM
"\ Reg. No. 17627
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VERIFICATION

I, Mr. Shashank Gupta, the above-named deponent, do hereby verify that the
contents of this affidavit are true and correct to my knowledge and no part of it faise
and nothing material has been concealed therefrom.

Verified by me on this 23" day of December 2024 at Gurgaon, Haryana




